No. Regr./Misc. (Stat.Aud.)/12.18/2022-23/ 5" November 2022

EXPRESSION OF INTEREST FOR CONDUCTING STATUTORY AUDIT OF THE INSTITUTE FOR
THE FINANCIAL YEAR 2022-23

1. The Institute for Social and Economic Change is a research Institute and Educational Institution
established in 1972 and engaged largely in pure and applied economic research and teaching. We
conduct Doctoral programmes/courses in various disciplines of Social Sciences. Our legal status
is that of a Society registered under the Karnataka Societies Registration Act. The Governor of
Karnataka is the President of the Society. Our Institute is governed by Board of Governors
comprising well known Economists in the country and Secretaries to Government of Karnataka
and Government of India, in various Departments/Ministries. For more details, please visit our
website www.isec.ac.in.

2. We get substantial funding from Central and State Governments. We also carry out a number of
projects commissioned by various agencies including some foreign agencies. We come under
the umbrella of an apex body called Indian Council of Social Science Research, New Delhi, under
the Ministry of Human Resources Development. Our monetary transactions aggregated Rs.28
croreduring the financial year 2021-22 and these grow by the year.

3, Our financial accounts are being audited by Statutory Auditor appointed in the Annual General
Body Meeting. Our books are open to check by Indian Audit and Accounts Department, internal
audit and agencies of Central/State Government/Funding agencies.

4, The statutory audit of accounts of the Institute for the financial year ending 31* March is to be
conducted during May-June of the following financial year and the certification is to be completed
by end June. With the certification of accounts, audited utilisation certificates in the formats
prescribed are to be furnished.

5. The work of the Statutory Auditor would also include:

1. Filing of returns of ISEC / ISEC PF Trust / ISEC Gratuity Trust before the IT authorities,
furnishing replies to IT Notices as and when received, filing of appeals, if the need arises
and uploading of FCRA returns.

2. Assistance in GST matters.

3. Assistance / Guidance in any tax related issues.

4, Intimation of change in laws / acts for implementation in ISEC.

6. We invite your expression of interest for conducting the audit of accounts of our Institute, duly
specifying the terms and conditions including fees for auditing our accounts for FY 2022-23. We
would also be happy if you could forward the details of your clientele and their size of financial
transactions audited.

7. We request you to submit separately technical & financial proposals in two separate sealed
covers. The Technical proposal could include your experience in the field specifically dealing
with Audit of Universities, College, etc., partner details, clientele list, size of monetary
transactions, audited in respect of each client, whether you have audited any educational
institution etc, and any other related issues that you would like to communicate to us. The
financial proposal may include your fees & out of pocket expenses, etc.

Kindly note that the firms who have audited the accounts of the Institute for the last two years is
not eligible to apply.

9. The two separate proposals, viz technical & financial, should be submitted to The Registrar, ISEC,
Bengaluru — 560 072 on or before November 16, 2022.

" Registrar

# Registrar

& Institute for Social and Economic Change

Dr. V.K.R.V. Rao Road, Nagarabhavi Post,
Bengaluru-560 072
www.isec.ac.in .
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