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PREFACE.

PovriticaLl. EcoNomy, though not deemed. an essen-
tial branch of education for churchmen, touches ve
closely, notwithstanding, on certain questions, in whic
both the interest and the duty of ecclesiastics are deeply
concerned. The questions of Pauperism and of a Re-
ligicus Establishment, though no others could be speci-
fied, would, of themselves, justify a reference to the les-
sons and principles of this science, even in a theological
course. -

But there is one general application that might be
made of the whole subject, and which gives it, in our
judgment, its principal claim on the earnest and respect-
ful attention of a Christian philanthropist. Political
economy aims at the diflusion of sufficiency and comfort
throughout the mass of the population, by a multiplica-
tion or enlargement of the outward means and materials
of human enjoyment. Now, we hold it to be demon-
strable, on its own principles, that, vary its devices and
expedients as it way, this is an object whicli it never can
secare, apart from a virtuous and educated peasantry.
Our endeavour is to prove, that, in every direction, there
is a limit to the augmentation of our physicul resources ;
and that, in virtue of this, there must, especially in old
countries, be a felt pressure and discomfort throughout
every commuuity, which has either outgrown the means
for its christian instruction, or, in any other way, renoanc-
ed the habits and decencies of a christian land. In other
words, our object will be gained, if we can demonstrate,
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that, even but for the economic well being of a people,
their moral and religions education is the first and great-
est object of national policy; and that, while this is ne-
glected, a government, in its anxious and incessant labours
for a well conditioned state of the commonwealth, will only
flounder from one delusive shift or expedient to another,
under the double misfortune of being held responsible
for the prosperity of the land, and yet, finding this to be
an element most helplessly and hopelessly beyond its
control. :

It is obvious of such a task as that which we have pre-
scribed to ourselves, that it cannot fully be accomplished,
withoutan extensive range and survey among the doctrines
of political economy. More especially, the theory of
wealth had to be examined in connexion with the theory
of population ; and the great resulting lesson is, the int-
mate alliance which obtains between the economical and
the moral ; insomuch, that the best objects of the science
cannot, by any possibility, be realized, but by dint of

prudence and virtue among the common people. '
~ Some of the text in this volume was recently delivered
in Lectures to the Students of the Theological Hall in
Edinburgh. We gladly transfer them from the chair to
the press, were it for no other reason, than to relieve our
academic work, in all time coming, even from the sem-
blance of aught that is extra professional.® We cannot,
however, bid adieu to political economy, without an ear-
nest recommendation of its lessons to all those who enter
upon the ecclesiastical vocation. They are our church-
men, in fact, who could best carry the most important of
these lessons into practical effect.  If sufficiently enlight.
ened on the question of pauperism, they might, with the
greatest ease, in Scotland, clear away this moral leprosy

* It may be right to mention, that all which we did deliver upon
this subject, was in & sepatrate lectureship of one hour in the week,
distinet from the regular lessons of the 2I‘heol(:»gica] course, though
preparatory to our views on the treatruent of pauperism, and other
<questions in parish economics, which enter largely mto thedutiesand
attentions of the i:astoral care. It beside, formed the natural pre-
cursor to another lectureship which we have begun, on the methods
and the machinery of christian education,
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from their respective parishes. And, standing at the bead
of christian education, they are the alone effectual dis-
pensers of all those civil and economical blessings which
would follow in its train.

We are not sanguine either of a general or of an instant
" reception for the doctrines of our work. Its novelties
may long be disregarded or derided as paradoxes. And
it is not the achievement of a day, to overturn the prin-
ciples of a reigning school. And if not very hopeful of
an instant acquiescence in our principles, far less do we
look for the instant adoption of our practical suggestions.
The urgencies of the country may perhaps speed onward
the commutation of tithes, and the measure of a universal
education. The commutation of taxes into a territorial
impost, will be the work of a later age ; though we should
rejoice even now, did we witness a commencement how-
ever humble, an approximation however slow, to this
great political and economical reform.

May God of his infinite mercy grant, that whatever the
coming changes in the state and history of these nations
may be, they shall not be the result of a sweeping and
headlong anarchy; but rather, in the pacific march of im-
provement, may they anticipate this tremendous evil, and
avert it from our borders. There is a general impression
upon all spirits, that something must be done. But to
be done well, it must not be by the hand of violence, but
by the authority of legitimate power under the guidance
of principle ; by a government having both the wisdom
and righteousness to direct, and the strength to execute.
Amid the conflicts and agitations of our social state, it will
be the heart’s desire of every christian, the fondest prayer
of every true patriot, that Religion and Reason may ever
preside over the destinies of our beloved land.
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ON

POLITICAL ECONOMY,
MORAL STATE AND MORAL PROSPECTS

GF

SOCIETY.

" CHAPTER 1.
ON THE INCREASE AND LIMIT OF FOOD.

1. EAcH science has certain commanding positions,
whence, if the observer look rightly around him, he may
obtain an extensive view of important truths and impor-
tant applications. Such a position, we think, has been
recently gained in Political Economy, although full ad-
vantage has not yet been taken of it. We hold it the
more interesting, that it includes within its range certain
unexplored places of the science ; and, more especially,
that department where the theory of wealth comes into
contact with the theory of population, and where the two,
therefore, might be examined in connexion,

2. The doctrine, or discovery, to which we refer, is
that promulgated some years ago, and both at the
same time, by Sir Edward West and Mr. Malthus.
It respects the land last entered upon for the purposes
of cultivation, and which yields no rent. It is obvious,
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that land of this inferiar -productiveness must mark the
extreme limit of cultivation at the time; as land of still
inferior quality could not be broken up without loss to
the cultivator.

3. Any land, that is cultivated for food. to human
- beings, must, at least, yield as much as shall feed the
labourers who are employed in working it. Bat it
must do more than this. These agricultural labourers
require to be clothed and lodged, as well as fed.
They wmust be upheld, not in food alone, which is the
first necessary ; but in, what may be termed, the second
necessaries of life. ‘The people whose business it is to
work up these, may, in contradistinction to the agricul-
tural, be termed the secondary labourers of a country.
It is evident, that the worst of cultivated Jand must, at
least be able to feed those who are directly employed
upon the soil, and, moreover, those who prepare for
the agricultural Jabourers all the other articles, besides
food, which enter into their support or maintenance.
Else the cultivation of it behooved to be abandoned.
All that land which, by no possible improvement,
either in the processes of husbandry or of maaufactur-
. ing labour, could yield as much as would subsist the
agricultural labourers and their secondaries, is doomed
by pature, to everlasting sterility, and must always
remain without the scope of culitivation.

4. The imagination is, that the land of greatest fer-
tility was first occupied. Men would naturally setile
on those soils which yielded the most plentiful return for
their labour, or which enabled them to subsist with the
least labour. It is farther conceived, that after all the
first rate land had been cultivated, an increasing popu-
lation flowed over, as it were, on the second rate land;
which, in virtue of its inferior quality, yielded a scan-
tier return for the same labour. As mankind continu-
ed to multiply, a still further descent behooved to be made,
through a gradation of soils, each of less fertility than the
one before entered on ; and so, either requiring a great-
er amount of labour to draw from it the same food, or
yielding a smaller amount of foéd to the same labour.
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Thhis process, it is evident, admits of being extended, till
the produce of the soil last entered on shall, by the utmost
Iabour which men will expend on it, be barely sufficient
for the subsistence of its #gricultural labourers, and of
their secondaries. »

b. In filling up this sketch, or histoire raisonnée, of the
conjunct progress of culture and population, economists
have given in to certain conceptions, which require to be
modified. They sometimes describe the process, asif, at
each successive descent to an inferior soil, the comfort
and circumstances of the human race underwent deterio-
ration ; or as if, under the impulse of a bard and hunger-
bitten necessity, men were driven, like so many famishing
wolves, to those intractable soils, whence they eould only
force out a more stinted and penurious fare than ‘before ;
and that, at a greater expense of teil and of endurance.
Agreesbly to this imagination, even economists and cal-
culators have, by a reverse process, found their way to a
golden age at the outset of the world—when men reposed
in the lap of abundance ; and, with no other fatigue than
that of a slight and seperficial operation on a soil of first
rate quality, richly partook in the bounties of nature.
But when all this soil carhe to be occupied, and the race
continued to multiply, land of a second quality behooved
to be taken in; and the conception is, that, at every such
transition from a better to a worse land, a heavier impo-
sition of toil was laid upon workmen, and a smallep
amount of produce was yielded to them in return for their
indastry. 'This, certainly, represents to us the species in
a course of deterioration, at least, in as far as the comfort
of the labouring classes is concerned. They are pictured
to the eye, as if goaded on by hard and stubborn peces-
sity at every step of this movement, and going forth, in
starving multitudes, from that better land, which is now
too narrow for them., At each new stretch of cultiva-
tion, a more ungrateful soil bas to be encountered, on
which it is thought that men are more strenuously
wrought, and more scantily subsisted, than before : till,

“a8 the extreme limit of this progression, a life of utmost
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toil, and utmost penury, is looked to as the inevitable
doom that awaits the working classes of society.

6. Now, generally speaking, this is not accordant with
historical truth. We do read of extensive emigrations,
by men who felt themselves straitened in their native
land, and went forth in quest of a settlement. But we
do not witness, throughout the various countries of the
world, the successive degradation of their peasantry.
There may be fluctuations in their economic state, from
year to year, or from generation to generation. But on
the survey and comparison of centurtes, we should rather
say, that there had been a general march and elevation
in the style of their enjoyments.. There is a seeming in-
compatibility in this fact with the process which has just
been described—and this has cast a suspicien over its re-
ality, Men have been at a loss to reconcile the descent of
labourers among the inferior soils, with the undoubted rise
which has taken place in their circumstances, or in the
average standard of their comfort. This has darkened
the whole speculation, and brought on a controversy,
which admits however, we think, of a very obvious and
easy adjustment.

7. For as the fresh soils that had to be successively
entered on became more intractable, the same amount of
labour, by the intervention of tools and instruments of
husbandry, may have become greatly more effective.
The same labour which, by a direct maoual operation,
could raise a given quantity of subsistence from soil of
the first quality, might, with our present implements of
agriculture, raise as much from soil of the last quality
that has been entered on. If, from one generation to
another, a descent had to be made on more stubborn 2nd
impracticable soils, and which, therefore, required a far
more operose treatment, ere they could be brought to’
yield as abundantly as did their predecessor soils, in the
carcer of agriculture, it should be remembered that, by
this time, the labour of human hands might have been
helped and facilitated, to the whole extent of the differ-
ence, by the implements of labour. With the scraping
and stirring of first rate Jand by the branch of a tree,
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there might be as much of real muscular work required
to obtain from it the same quantity of produce, as from
second rate land by means of a wooden spade, or from
third rate land by means of an iren oue, or from fourth
rate land by means of a plough, or lastly, from fifth rate
and following lands, by means of those successive im-
provements in the form of the plough, whereby it is made
more effective than before. We will not yet designate
the implements of husbandry by the name of capital;
but, considering them merely as the products of labour,
it is enough at present to affirm, that the whole labour,
first, of making the plough, and then working it on the
soil of the last and latest quality, might fetch back as
liberal a return of food to the cultivators as an equal
quantity of labour bestowed either directly by the hand,
or with the intervention of some rude and clumsy instru-
ment oo the land that was earliest entered on. It is thus
that there may at ouce be a progress in agriculture, and
yet, through all the gradations of it, the species be up-
held in as great ease and sufficiency as at first. Instead
of the strong impulse of population driving them help-
lessly and ungovernably onward, to those more inhospi-
table regions, where they are doomed to all the miseries
of a more stinted provision than before, they may,
simply, and spontaueously, and without the pressure of
any felt agony or violence, have entered on the posses-
sion of these regions, because now furnished by art with
the means of extracting, even from the comparative bar-
renness of nature, as generous a remuneration for their
toils as they before drew from nature’s greatest fertility,
We are not, therefore, to imagine of the great family of
mankind, that as they grew in numbers, and spread them-
selves over upon tracks of greater sterility than before,
they must necessarily sink down into a state of greater
endurance, whether in the way of privation or fatigue.
It is not always at the call of hunger or distress that these
successive movements have been made. They are often
made in another character—not in that of famishing
hordes, making forcible descent on some untried region,
in quest of that which might satiate their cravings ; but
PA
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in the higher character of dominant and devising men,
walking forth with master step, and in the triumph of
their new energies and acquisitions, to subdue some yet
untrodden territory, and force from it as liberal subsis-
tence as any which their ancestors had ever gotten in more
favoured climes. We are not to suppose that every in-
crease of cultivation is marked by an increase of wreich-
edness. 'Through its whole process, from the first to the
{ast of it, the species might be sustained on as high a
level, and even be made to ascend higher than at the
first. And, as at the commencement of cultivation, there
might have been impediments to be struggled with at the
entrance upon the first land, such as the clearing it of
wood, so, on the extreme verge of our newest cultiva-
tion, there might have been helps to labour on the last
and worst land, such as the perfection of our modern im-
plements, which could insure as generous a repayment
for the same quantity of work, in the most recent, as
in the most remote stages of this great process.

8. It follows not, that in the act of descending to an
inferior soil, men have to put forth a greater quantity of
labour for the same return-—because, it may have been
some improvement in the modes or operations of hus-,
bandry, which has enabled them to make the descent,
and to make the same labour as effective on the ground
which tliey are now reclaiming from the waste, as on
that which they had last brought within the domain of
cultivation. 'When, therefore, we see the wilds of nature
further broken in upon, we are not always to imagine, that
it is from the pressure of a felt necessity, by which men
have been forced to submit to a more painful endurance,
and to put up with a scantier subsistence in return for it.
It may have been the pacific, the prosperous result of
some enlargement in the powers of agricultaral labour;
and in consequence of which, men go spontaneously forth
on an inferior soil, because now, for the same work, they
earn the same recompense as they did on the soil imme-
diately above it. It is thus a possible thing, that culti-
vation may be extended, without deterioration to the
comfort of labourers; and that along its last possible fron-
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tier. there might be stationed as high and well-condi-
tioned a peasantry as ever flourished in any olden or
golden period on the lawns of Arcadia.

9. And ‘cultivation may be extended by an improve-
ment in. manufacturing, as well as in agricultural labour.
It may be conceived, of the land last entered, that in re-
turn for a certain quantity of labour, it yields the subsis-
tence of a hundred families—and that the land pext infe-
rior to it cannot be profitably cultivated, because in retarn
for the same labour, it yields the subsistence of only
ninety families. Now, overlooking for the present the
element of profit, one might conceive these bundred fami-
lies to be made wvp of seventy belonging to the agricnltu-
ral, and of thirty belonging to the secondary class—it
being the employment of the latter to prepare, for the
whole hundred, the second necessaries of life. It matters
not whether there be such an improvement in agricultu-
ral labour, that sixty can do the work of seventy, or such
an improvement in manufacturing labour, that twenty can
do the work of thirty. In either way, ninety labourers
can do as much as a hundred did before; and whereas,
formerly, land behooved to return for their labour the sub-
sistence of a hundred families, ere it could be taken in, it
may now be taken in, though of such inferior quality,-as
to return the subsistence of but ninety families. By the
former improvement, the agricultural labourers necessa-
ry, for a given effect, became fewer than beforeg—by the
latter improvement, though still as numerous, they would
require the services of fewer secondaries than before. It
is thus that a step of improvement in manufactures aloe,
can give rise to an onward step of extension in agricul-
ture—and just because a method has been devised for
the fabrication of as many yards of cloth, by fewer hands,
goils of poorer out-field, than any that had yet been
reached, may now be profitably entered upon. An im-
provement in the form of the stocking machine, may, as
well as an improvement in the form of the plough, bring
many an else unreclaimed acre within the reach of culti-
vation. :
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10, The actual and historical process that has taken
place, we believe to be as follows. The labourers-of our
day work harder than before, but live better than before.
They put forth more strength, and receive more suste-
nance, than they were wont to do. 'There has been an
increase on both of these terms; or, such has been the
change of habit among workmen, that while greatly
more industrious, they, at the same tine, have become
greatly more luxurious. They at once toil more strenu-
ously, and live more plentifully—putting forth more
strength, but withal, drawing the remuneration of a lar-
ger and more liberal sustenance. ‘This we apprehend to
be the actual change of habit and condition which has
taken place, with artizans and labourers, in all the coun-
tries of civilized Europe—so that while, on the one
hand, we behold a harder working peasantry, we, on the
other hand, behold them more richly upholden, both in
the first and second necessaries of life.

11. Now, this may be either a deterioration or an im-
provement in their circumstances. One can imagine a
day of slavish fatigue, followed by an evening of gross
and loathsome sensuality—as is often exemplified in the
life of a London coal-heaver, whose enormous wages is
absorbed in the enormous consumption, by which he re-
pairs the waste and the weariness of an excessive labour.
This surely is not a desirable habitude for the common-
alty of any land—nor do we read the characteristics of a
high or a well-conditioned peasantry in a state of exist-
ence, made ap, first of drudgery to the uttermost of their
strength, and then of grovelling dissipation to the utter-
most of their means. They spend one part of their re-
volving day in the exercise of powers, which are merely
animal; and the other part in the indulgence of enjoy-
ments, which also are merely animal—like beasts of bur-
den, who are better wrought than before, and, in return
for this, are better fed, and lodged, and littered, than be-
fore. They are now in better keep than their fore-
fathers; and this puts them into heart for the greater
work that is extracted out of them. Still it is conceiv-
able of the work, that it may be so very extreme as, on
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the whole, to degtade and to depress these overdone
children of modern industry—and that, in spite of the
greater abundance wherewith their senses and their
spirits are coarsely regaled, during the intervals of their
sore bondage.

12, If this be the extreme to which the workmen of
our present day are now tending, there is an extreme op-
posite to this, from which men only began to emerge at
the outset of civilization, and which is still realized among
barbarous and demi-barbarous nations. We advert to
the sordid condition of those whom naught but the ago-
nies of hunger can impel to shake off an indolence that i3
else unconquerable ; and who, as soon as they have sa-
tisfied its cravings, lapse again into the rooted and ha-
bitual lethargy of their nature. If they have but enough
of sleep, and enough of surfeiting, they care for no higher
gratification ; nor will they make one effort above that
ievel to which they subside by the weight of their own
constitutional sluggishness. ¥ood .of some description or
other they must have; but having it, they are pleased to
live in Glth and nakedness, and nearly in utter want of
all the secondary accommodations. It is obvious, of
such a people, that so long as they abide in this habit,
the inferjor soils of the earth mever will be reached by
them It is even possible that they may stop short at the
very first and most fertile of the land, and never taste of
that abundance, which is within their reach, just because
of their insuperable aversion to the labour of extracting
it. It is thus that they might doze away their existence,
on the surface of an earth whose dormant capabilities
they never enter upon ; and in vast territories, capable of
sustaining millions over and above the few stragglers by
whom they are occupied, both cultivation and population
may, just because of this moral barrier, have been fixed
and limited for many centuries.

13. So that, in reasoning on the causes which have led
to the extension of agriculture among sterile and intrac-
table soils, other things must be taken into account be-
side the mere energy of the principle of population. We
have already shown how, without bringing this principle
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into collision with a taste for the enjoyments of life, there
may, without any compromise of these enjoyments, and
by a mere improvement in the powers of mechanical la-
hout, be a descent among the inferior soils, and so an
extension of agriculiure, to afford the inereasing popula-
tion as large and liberal 2 subsistence as before. Aud,
it is evident, the very same thing would happen with
every increase that took place in the amount of manual
labour, or in the industrious habits of the people. Cer-
tain it is that, in climes and countries the most favour-
able to production, we may often witness the squalid des-
titution of whole tribes, restrained, by the mere force of
indolence, from the enjoyment of that plenty which, with
but a litile effort, they could so easily realize. Now this
proceeds, not from the principle of population being of
smaller strength there than in other parts of the world,
but from the connteractive force of indolence being there
of greater strength. There is a lethargy, or love of ease,
in certain temperaments, which will even carry it over the
love of offspring; so that should it not prevent early
marriages, it will, at least, prevent a larger proportion
of the fruits of marriage from ripening into maturity. OFf
the many children who are born, a few only will survive
the sickliness and the spare living to which they are ex-
posed, from that state of voluntary destitution wherein
their parents will rather abide than put forth those efforts
of industry which they feel to be intolerable. Just as the
taste for secondary enjoyments has not yet aroused them
to exertion, so neither might affection for their famishing
and misguided little ones arouse them. ‘“This accounts
for the population being stationary in many countries
where, as yet, the first rate soils have scarcely been en-
tered upon—and it should convince us that something
else than the mere energy of this principle must be ad-
verted to, when we reason on that historical progress
which has conjunctly taken place in the extension of
busbandry and in the numbers of mankind.

14. But if, by the strength of human. indolence, the
process of cultivation may be arrested at an earlier stage
in the scale of descending fertility, then, should this in-
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dolence, by some cause or other, be removed, or got the
better of, the process may be again set at liberty. Now
there is no influence by which man is more effectually
roused to exertion than the excitement of new desires,
which require exertion ere they can be appeased. Let
him, by any chance, come to have a greater number of
wants than before, and, to supply these, he may be led
to work a greater number of hours than before. His taste
for idleness will give way to his taste for other things,
when he comes to like these other things better than his
idleness. If he will not be sausfied but with a certain
style of dress and lodging, or with the enjoyment of cer-
tain loxuries, which his forefathers never dreamed of,
then, rather than be without them, he will put forth a
strenuous and sustained effort of regular industry, which
his forefathers would have felt to be intolerable. This
change of habit has actually taken place in modern
Europe. Workmen both labour more, and live better,
than their ancestors.

15. This is one important service which commerce has
rendered to agricultare. It was the instrument of that
great economic change which took place at the termina-
tion of the middle ages—when landlords dismissed their
retainers, and expended the surplus produce of their es-
tates on the purchase of those articles which trade and
manufactures brought to their door. This great transi-
tion has been well described both by Adam Smith and -
Dr. Robertson ; but it should not be overlooked that,
beside the reaction on landlords, there was also at that
time a strong reaction produced on the habit of labour-
ers. With their growing taste for the new enjoyments
which had been placed within their reach, there was, in
order to obtain them, a willingness to forego the lounging
and lazaroni life which they formerly indulged in, and to
brook the restraints and the toils of regular industry. A
mighty extension must have arisen to agriculture—not
merely from the new power that has been given to the
implements of labour, but from the new habit that has
been given to the labourers themselves. If they now
work double of what they did formerly, then, all other
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circumstances being equal, the land last entered on will,
in return for the same labour, only have to feed half of
the number of agricultural labourers which it did former-
ly. It affords room for an immense enlargement when,
in virtue of this moral transition alone, the cuoltivation
which stopped short at the land that, for a given amonnt
of work, returned the subsistence of twenty families, may
now be carried downward to a more barren and uncom-
plying soil that, in return for the same work, yields but
the subsistence of ten families. In this way too, then,
have trade and manufactures widened the domain of cul-
tivation ; and the products of the former have stimulated
and called forth in greater abundance the products of the
latter.

16. It is thus that, by a more strenuous industry, and
a more effective machinery together, the poorer soils may,
to a certain extent, be forced to yield an equal, or, per-
haps, a more libera! subsistence to the labourer, than at
earlier stages in the process of cultivation. Yet it must
be quite evident that, whether in single countries, or in
the whole world, it is a process which cannot go on in-
definitely. The time may be indefinitely distant, and
indeed may never come, when the absolute and impassa-
ble barrier shall at length be arrived at. But to be
satisfied that there is such a barrier, one has only to look
to the extent and quality of the land in any region of the
earth, By labour we might grind even the naked rock
into an arable soil ; but a soil thus formed never would
return the expense of food bestowed upon the labourers.
In every country there is an upland or outfield territory,
which will always bid defiance to agriculture. And even
though it were not so—though to its last acre it possessed
a uniform richness—though the plough might be carried
over the whole of the mighty continent, and should find
an obstacle nowhere but at the margin of the sea, yet,
as sure as that every country has its limit, and every con-
tinent its shore, we must acquiesce in it as one of the stern
necessities of our condition, that the earth we tread upon
can only he made to yield a limited produce, and so to
sustain a limited population. ‘
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17. It seems very generally admitted, that should it

ever come to this, the population, brought to a stand ia

-respect of numbers, must either have to encounter great
positive distress, or must anticipate this distress by a pre-
ventive regimen. In the midst of all the minuter eriti-
cisms to which the doctrine has been exposed, the great
historical fact remains unshaken— that, let the means of
subsistence be increased however largely and suddenly,
this is sure to be followed by a corresponding increase
of population. KEvery state and country in the world
bears evidence to this truth—whether in the steady zug-
mentations of Europe, or in the gigantic strides that are
now making in the population of America. The invaria-
ble connection, as of antecedent and consequent, between
a great extent of fertile and unoccupied land, and a great
multiplication of families, when once it is entered upon,
is too palpable to be obscured by any sophistry, or by
the allegation of any mystic principle whatever. Yet the
power to support, and the power Lo create a population,
are just as distinct, the one from the other, as the consti-
tution of the external world is distinct from the constitu-
tion or physiology of human nature. It is not an in-
crease of the former power which gives rise to an increase
of the latter ; it only gives situation and space for the
development of its energies. Should a population, when
every let and hindrance of a straitened subsistence is re-
moved,. be able to double itself in fifieen years, it would
still have the inherent ability of doing so, after that every
acre on the face of the globe had been advanced to its
state of uttermost cultivation. - The power of population
would then be kept in perpetual abeyance-—with a con-
stant disposition to transgress beyond the limits of the
world’s food, and as constant a check on the expansion
of the capabilities which belong to it.

18. AE this is very generally allowed; but then the
imagination of many is, that, not until the world be fully
cultivated and fully peopled, shall we have any practical
interest in the question. They seem to think of the doc-
trine of Malthus, that the consideration of it may, with
all safety, be postponed, till the agriculture of every

3
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country and every clime have been carried to its extreme
perfection; and that, meanwhile, the population may pro-
ceed as rapidly and recklessly as’it may. When a house-
hold is straitened by its excessive numbers, er.a parish is
cppressed by its redundant families, they would bar every
argament about the proximate causes of this inconve-
nience, by the allegation that there were still thousands
of unreclaimed acres at home, or millions in distant
places of the earth, though of as little real or substantial
consequence to the suffering parties, as if the land were
situated in another planet. They appear to conceive,
that ere any body can be felt as an obstacle to our pro-
gress, it must have come to a dead stand; not aware
that o act as a check, or impedimend, it has only to move
more slowly though in the same direction, than at the
rate in which we are advancing ourselves. They pro-
ceed on the idea, that no shock or collision can be felt
but by the stroke of an impellent on a body at rests
whereas it i3 enough if the body be but moving at a tar-
dier pace. In the one case, the strength of the collision
would be estimated by the whole velocity ; yet, in the
other, there might still be a very hard collision, though
estimated .only by a difference of velocities. 1t is thus
that, for the continued pressure of the world’s population
on its food, it-is far from necessary that the food should
have reached that stationary maximum, beyond which it
cannot be carried. It is enough, for this purpose, that
the limit of the world’s abundance, though it does recede,
should recede more slowly than would the limit of the
world’s population. A pressure, and that a very severe
one, may be felt for many ages together, from 2 differ-
ence in the mere tendencies of their increase, The man
who so0 runs as to'break his head against a wall, might
receive a severe contusion, even to the breaking of his
head, if, instead of a wall, it had been a slowly retiring
barrier. And therefore we do not antedate matters by
taking up now the consideration of Malthos’ preventive
and positive checks to popalation. There is scarcely a
period, even in the bygone history of the world, when the
former checks have not been called for, and the latter
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have not been in actual operation. To postpone either
the argument or its application till the agriculture of the
world shall be perfected, is a most unpractical, as well as
a most unintelligent view of the question—for long ere
this distant consummation can be realized, and even now,
may the obstacle of a slowly retiring limit begin to be
felt. The tendency of a progressive population to out-
strip the progressive culture of the earth, may put man-
kind into a condition of straitness and diffienlty; and
that for many generations before the earth shall be
wholly cultivated. We are not sure but it may have
done so from the commencement of the race, and through-
out all its generations. Certain it is, at all events, that
the produce of the soil cannot be made to increase at the
rate that population would increase. Neither mechanical
invention pnor more intense manual labour, is sufficient
for this purpose, On the supposition that the numbers
of mankind were to increase up. to their natural capa-
bility of increase, no human skill or human labour, though
doing their uttermost, could suffice for raising « produce
up to the popalation; nor will the mass of society ever
be nupheld in comfort, without the operation of certain
other principles, by which to restrain the excess of the
population over the produce.

19. The impotency of the one expedient, and efficacy
of the other, are nowhere more convincingly exhibited
than along what may be termed, the extreme ‘margin of
cultivation. It is there where the land pays no rent;*
and, laying aside for the present, the consideration of
profit, it is there where the produce that is reared can do
no more than feed the labouring cultivators and their se-
condaries. But let the population increase to the extent
of its own inherent power of increase, and it would force

* We are aware of a certain modification and minuter sort of con-
troversy, 10 which the_affirmation of the land absolutely paying no
rent has given rise. We shall not stop to offer any adjustment on
this matter, as it is in no way essential to the validity of our argu-
ment. See Mr. Prinsep’s note to his translation of an’s Political
ls?.gco_nomy, volume I, p. 168; and Dr. Hamilton on the Progress of

fety,
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the existing limit of cultivation; or, in other words, flow
over upon a soil inferior to that which had last been e
tered on, or inferior to that which, at the then rate of en-
Joyment, could do no more than feed the labouring culti-
vators and their seecondaries. The consequence of such
-a descent is inevitable. The rate of enjoyment must fall.
The agricultural workmen must either submit to be worse
fed than before, or, parting with so many of their secon-
daries, they must submit to be worse™ clothed, or lodged,
or furnished than before. The likelihood is, that they
would so proportion their sacrifices as to suffer in both
these ways ; and so there behoaved to be a general degra-
dation of comfort in the working classes of society.
There is, to be sure, another way in which they might
possibly extract from the more ungrateful soil on which
they had just entered, the same plenty as before. They
may submit to harder labour, by putting forth a more
strenuous husbandry on the inferior land—but this too is
degradation. Whether by an increase of drudgery, or
an increase of destitution, there may, in either way, be a
sore aggravation to the misery of labourers.

20. If it be not possible, then, to sustain in comfort
and sufficiency the working classes, by keeping up the
produce to the population, when suffered to proceed ac-
cording to its own spontaneous energies; there seems
only to be another alternative for the achievement of this
great problem, that of keeping down the population to
the produce, We know of no right, or comfortable, or
efficient way-of doing this, than by the establishment of
a habit and a principle among the labourers themselves,
If they will in general enter recklessly inte marriage, it
is not possible to save a general descent in their circum-
stances. By the operation of causes already explained,
a population may flow onward, in the way of increase,
from one age to another, without any abridgment on the
comforts of our peasantry. When these are trenched
upon, it is no longer a flow; but we should call it an over-
flow. And the only way, we apprehend, of preventing
this overflow, with all its consequent wretchedness and
crime, is by the formation of a higher taste for comfert
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ond decency among the peasantry themselves. Marriage
is not pecessarily the effect of a headlong impulse ; but
may be a voluntary act, in the determination of which
prudence amd forethought have had an influential share.
It is evident, that the more we elevate man into a reflec-
tive being, and inspire him with self-respect, and give
him a demand for larger and more refined accommoda-
tions, and, in one word, raise his standard of enjoyment,
the more will the important step of .marriage become a
matter of deliberation and delay. There is the utmost
difference, in this respect, between the man who is con-
tent to live on potatoes, and spend his days in a sordid
hovel, and the man who aspires, and, indeed, will not be
satisfied withont that style of foed, and farniture, and
dress, which we find generally to obtain among a well- ’
conditioned peasantry.* There is a sense of character,
as well as a taste for comfort, connected with this habit;
and when these become general in a land, there is, of
consequence, a most sure and salutary postponement in the
average date of matrimony. In a newly settled country,
where there is much good land still unoccupied, the

* Mr. T. Perronnet Thomson, in his able Tract on the “ True
Theory of Rent,” has stated the effect of this difference with lacenie
felicity and force. * A labourer in Ireland will live and bring up a
family on potatoes; a labourer in England will see the world un-
peopled first.” “ Englishmen have the physical capability of living
on potatoes as much as other men, but fortunately they.have not the
habit ; and though it might be wrong to say they would starve first in
their own proper persons, they will utterly refuse to multiply upon
such diet, the effect of which, on population, is ultimately the same.”
“ The Englishman will not live and bring \:E a family on potatoes;
because, thongh he may consent to live on them, when he can posi-
tively procure nothing else—habit, .custom, the opinion of those
around him, have made it in his eyes contemptible, irrational, ab-
surd, for a man to be living on potatoes, when he has the opportuni-
ty of getting any thing better. In his bours of prosperity, therefore,
he will to a certainty solace himself with bacon, and most Frobably
ventare upon beef; and as this absorbs a greater portion of his in-
come in what he views as necessary to his individual existence, it
proportionally reduces his disposition to burden himself with new
mouths. If the Irishman had the prospect of all this bacon and beef,
he would view it as convertible into potatoes for a family like a pa-
triarch’s. The Englishman thinks it but decency to swallow all,
and omits the family.” g

*
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moral preventive check might not be called for. In an
old country, where it is called for, but not observed, we
are sure to behold a wreiched and degraded peasantry.
"There is no other method by which to raise them above
this level, or to prevent their falling into it, than by the
rigorous operation of this check. Our peasantry, it
should be understood by all, have in this way, thongh in
this way only, their comfort and independence in their
own hapds. They are on high vantage-ground, i they
but knew it; and it is the fondest wish of every enlight-
ened philanthropist, that they should avail themselves to
the uttermost of the position which they occupy. It is
at the bidding of their collective will, what the remunera-
tion of labour shall be ; for they have entire and absolute
command over the supply of labour. If they will, by
their rash and blindfold marriages, over-people the land,
all the devices of hunian benevolence and wisdom cannot
ward off from them the miseries of an oppressed and
straitened condition. There is no possible belp for them,
if they will not help themselves. It is to a rise and re-
~ formation in the habits of our peasantry that we would

look for deliverance, and not to the impotent crudities of
a speculative legislation. Many are the schemes of ame-
lioration af all times afloat. We hold, that, without the
growth of popular intelligence and virtue, they will,
every one of them, be ineffectual. 'This will at length
save the country from'the miseries of a redundant popu-
lation ; and this, we apprehend, to be the great, the only
specific for its worst moral and its worst political disorders.

21. It is not, however, by a direct promulgation of the
doctrines of Mr. Malthus, that the people will be convert-
ed to the side of their own interest. We can imagine
nothing more preposterous than the diffusion, for this
purpose, of tracts on population among the families of
the land. The change will be accomplished surely,
though indirectly, and by insensible progress, through
the means of general instruction, or by the spread of
common, and more especially of sound Christian educa-
tion over the country. There is an indissoluble con-
nexion between the moral character and the economic
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comfort of a peasantry ; and the doctrine of Malthus is
the vinculum by which to explain it. But it is not ne-
cessary to point out the vinculum to them. To make
good the effect, it is not at all necessary that they should
. anderstand its dependence upon the cause. It is enough,
if in the state of their own principles and feelings, they
present or provide the canse, Let them only be a well-
taught and moralized people; and, in that proportion,
will they mix prudence, and calculation, and foresight, with
every step in the history of their lives. The desirable
effect will follow without any theory, or any anticipation
of theirs. Let it, on the average, be held disreputable to
marry without a fair and adequate prospect or provision ;
and the result would be a certain average of later marri-
ages, or a country less burdened with an excess of popu-
lation. It is thus that, half a century ago, in the Low-
lands of Scotland, the habit of a large preparation, that
often required for its accomplishment the delay of years
after the virtuous attachment was formed, this habit was
nearly universal among our well schooled and well order-
ed families. And so, thongh poverty was not unknown,
yet pauperism was unknown ; and notwithstanding the
general barrenness of our soil, did the moral prevail aver
the physical causes, and uphold within our borders, an
erect and independent peasantry. They exemplified the
doctrine of Malthus, and realized its benefits, long before
that doctrine was propounded to the world.

- 22. In the mechanism of human society, it needs not
that, to effectuate a given result, the people, who doin fact
bring it about, should be able intelligently to view their
own part in it. This is not more necessary in truth, than
that, to. fulfil the beneficent end of the planetary system,
its various parts should be endued with consciousness ;
that the satellites of Jupiter, for example, should under-
stand and design their own movements, The multitude
may be wholly innocent of economical science themselves,
yet may they exemplify, and by their agency sustain, its
most wholesome processes. They may realize the full
benefits of an operation which they do not comprehend;
though, in very deed, they were themselves the operators.
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We object not to the highest possible education of the
peasantry ; yet it is not to the lessons of the political, but
to those of the moral and religions school, that we lock
for the best and -speediest instruments of their economic
well-being. Neither teachers nor taught may understand
this connection ; nor is it necessary they should. The
main object and the collateral good of Christianity may
be indissolubly conjoined; but there are thousands who
have verified this conjunction in experience, though they
have never viewed it in theory. In Iabouring for the
good of their eterpity, they have reaped, by the way,
those blessings which religion so abundantly sheds over
the pilgrimage that leads to it. :

~ 23. All the remedies which have been proposed against
a state of general destitution in society, may be classified
under two descriptions. By the first, it is sought to pro-
vide the adequate means for the incressing numbers of
mankind, By the second, 10 keep down the numbers to
the stationary, or comparatively speaking, to the slowly
increasing means. The first may, we think, be conveni-
ently designated the external remedies; insomuch that
their object is to equalize the means with the population,
by an increase on the former term, or by an increase and
enlargement of the resources from without, 'The second
may, perhaps, be contradistinguished from the other, by
viewing it in the light of an internal remedy ; insomuch
as its object is to maintain the equality of the two, by pre~
venting an undue increase on the latter term, which can
only be achieved, in a right way, by adding to the re-
straints of prudence and principle from within. It is our
main design to demonstrate the insufficiency of one and
all the remedies put together which belong to the first
elass ; and to contrast, with their operation, the effect of
the moral remedy, the prosperous economic state that will
surely be realized through the medium of general intelli-
gence and virtue, or by an action of the minds of the
pecple themselves.
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CHAPTER II.

ON THE INCREASE AND LIMIT OF EMPLOYMENT.

1. THE great and immediate demand is for the appli-
cation of the external remedies ; and, till these have done
their uttermost, the feeling is, that the application of the
internal is meanwhile uncalled for. So long, it is ima-
gined, as there are still unevoked any possible resources
from without, it is yet time to think of a restraint from
within. It is readily admitted, that, as cultivation is car-
ried downward through the gradation of soils, the last
which has been entered on, does no more, in the existing
state of our agriculture, than barely remunerate the ope-
rations of its husbandry ; or, laying capital at present out
of the account, than feed the agricultural labourers and
their secondaries. And it is further granted, that, if
the last possible Jimit is ever to be reached, the tendency
of the population to increase must either be corrected
by the positive, or kept in by the preventive checks; and
that, were the operation of the moral preventive check
sufficiently powerful, there might, even in the ultimate
state of the world’s agriculture, be as high, or a more
highly conditioned peasantry, than at any precediog
stage of the world’s history. But it is not seen that,
long anterior to this consummation, the moral preven-
tive check may be imperiously called for, in order to sus-
tain the comfort and circumstances of the working pop-
ulation. Nevertheless, this moral restraint is desirable
now, as well as then; and that, just because the tendency
to an increase in the number of labourers far outstrips
the tendency to an increase in the productive powers of
labour. It is quite true, that, by the jnventions of ma-
chinery, and the improvements which are ever taking
place, both in the methods of agriculture, and the imple-
ments of agricultural labour, the poorer sails may, for an
indefinitely long period, be made to yield as much, in ve-
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turn for the same work, as did their predecessor seils in
their series of cultivation. “Yet there is nothing in this
to supersede the moral restraint, and precisely because,
with every possible enlargement, subsistence will not
increase so fast as population would increase. And
therefore it is that, notwithstanding all which may be
alleged of the still unexhausted capabilities of the soil,
either in this, or in any other country of the world, we
cannot possibly be saved from the present and the per-
petual miseries of a redundant population but by a high-
er taste for the comforts and the decencies of life among
the population themselves. This, by its controling effect
on the date of marriage, and so on the largeness zad
vumber of rising families, keeps up the price of labour,
by keeping down the supply of it in the labour market.
This we hold to be the great specific for ensuring a high
average style of comfort among our peasantry; nor do
we regard it as a less wise and beautiful connection in
the mechanism of society, that the most direct way to
establish it is through the medium of popular intelligence
and virtne; giving thereby a practical importance to
efficient - Christian instruction, unknown to the most of
economists, and which no mere economist can possibly
realize.

2. Bat though the progress of cultivation, and the pro-
duce extracted by labourers from the last and farthest
margin of it, do truly represent both the progress in
numbers, and the state in respect to comfort, of our ope-
rative population ;* and though, when viewed in this
way, the conclusion seems jrresistible, that there is a
slowly receding limit to the means of subsistence, on
which population is ever pressing, so that if it press too

* The produce extracted by that portion of our labourers who are
employed at the extreme margin of cultivation will, after a deduc.
tion for profit and taxes, truly represent and measire the general
state of comfort among the cperative population at large; because
g inferiority of condition cannot long subsist between one class of
labourers and another, there being a constant tendency to equaliza-
tion, by the free movements of individual labourers from the employ-
ment that is worse remunerated to the employment that is better. -
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hardly, it must siraiten and depress the condition of la-
bourers ; yet we hear of a thousand other expedients for
an amelioration in the state of the working classes of so-
ciety, beside the only efiectual expedient of a general
principle and prudence in regard to marriages, which it
is for the working classes of society, and them alone, to
put into operation. What gives plausibility to these ex-
pedients is, that society is so exceedingly complicated a
thing ;* insomuch that, when viewed in some one aspect,

* Tt has been well remarked by Malthus, in his Essay on Popu-
lation, that the largeness and complication of a society tend 1o ob-
scure the truth upon this subject ;(—

* Norway is, I believe, almost the only country in Europe where
a traveller will hear abny apprehensions expressed of a redundant
population, and where the danger to the happiness of the lower class-
es of people, from this cause, 1s in some degree seen and understood,
This cbviously arises from the smaHness of the population altogether,
and the consequent narrowness of the subject. our attention were
confined to one parish,and there were no power of emi tmf from it,
the most caveless observer could not fail to remark 51:1, it all mar-
ried at twenty, it would be perfectly impossible for the farmers, how-
ever carefully they might improve their land, to find employment and
food for these that would grow up; but when a great number of
these parishes are added together in a populous kingdom, the large-
ness of the subject, and the power of moving from place to place,
obscure end confuse our view. 'We lose sight of a truth which be-
fore appeared completely obvicous; and, in a mest unaccountable
manner, attribute to the aggregate quantity of land, a power of sup-
porting people beyond comparison greater than the sum of all its
parts.”  “TFrom the small number of people, and the little variety of
emcgloyment, the subject is broufht distinctly within the view of
each individual ; and he must feel the absolute necessity of repress-
ing his inclinations to marriage till a vacancy offers.” “In countries
more fully peopled, this subject is alwaﬂgainvolved in t obscuri-
ty. Ea.cg man paturally thinks that he has as a chance of find-
ing employment &s his neighbour, and that if he fails in one place he
ghail sueceed in some other. He marries, therefore, and trusis to
fortune ; and the effect too frequently is, that the redundant populas
tion, occasioned in thiz manner, is repressed by the positive checks
of poverty and disease. In Norway the subject is not involved in
the same obscarity. The number of additional families; which the
increasing demand for labour will support, is more distinctly mark-
ed. The population is so small, that even in the towns it is difficult
to fall into any conaiderable error on this subject ; and in the country,
the division and improvement of an estate, and the creation of a great-
er number of houseman’s places, must be a matter of com no-



32 INCREASE AND LIMIT OF EMPOLYMENT,

it bolds out a promise of improvement or relief, which,
under another or more comprehensive aspect, is seen to
be quite illusory. For example, when one witnesses the
vast diversity of trades, or employments, in society, by
each of which, or at least in the prosecution of which, so
many thriving families are supported, then it is conceiv-
ed, that the highway for the relief of the unprovided is,
to find them a trade, to find them employment. Or,
when lookiong to the connexion between capital and la-
bour, and perceiving that the office of the former is to
maintain the latter, then, on the idea that capital may,
by the operation of parsimony and good management, be
extended ad infinitum, is it held, by almost every econo-
mist of high name, that every accumulation of capital
carries an addition along with it to the subsistence of la-
bourers. Or again, when one looks to the multitudes
supported by foreign trade, in all its departments, the
imagination is, that, as agriculture has its capabilities, so
commerce has its distinct and additional capabilities ;
and that, whatever limit there may be to the power of
the one for the maintenance of families, this is amply
made uvp by the indefinite extension which might be
given to the other. Again, we often hear taxation
vaguely, though confidently talked of, as the great incu-
bus on the prosperity of labourers ; and that, if this were
only lightened or removed, there would thenceforth ensue

toriety. If a man can obtain one of these places he marries, and is
able to support a family ; if he cannot obtain one, he remains single.
" A redundant population ts thns prevented from taking place, instead
of being destroyed after it has taken place.” * There are no lar,
manufacturing towns, to take off the overﬂowin%npopu.lation of the
country ; and as each village neturally furnishes from itself a suppl
of hands more than equal to the demand, a change of place in searcﬁ
of work seldom promises any success. Unless, therefore, an oppor-
tunity of foreign emigration offers, the Norwegian peasant generally
remains in the village in ‘which he was born; and, as the vacancies
in houses and employments must occur very slowly, owing to the
small mortality that takes place, he will often see himsel{ compelled
1o wait a considerable time before he can attain a situation which
will enable him to rear a family.”

These extraets are all taken from the chapter on the “Checks to
Population in Norway.” :

~
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» mighty enlargement both of industry and comfort to
the famihies of the working classes. And then, in the
list of national grievances, we hear of the enormous and
overgrown properties which are vested in the few-—and
a general abundance diffused among the many is -
gured to be the consequence that would result, if not
from the spoliation and forcible division of this wealth,
at least from the abolition of entails, and of the law of
primogeniture. Or in the absence, perhaps the failure,
of all these expedients, emigration is held forth as a sove-
reign specific for all the distresses of an over-crowded
land. And, lastly, after every thing but the moral habit
of labourers themselves has been thought of, there fol-
lows, in this list of artifices for their relief, a scheme,
which no longer existing in fancy, has been bodied forth
into actual operation, and is the one of all others most
directly fitted to undermine the principle and prudence
of labourers; even a compulsory tax on the wealthy for
the relief of the destitute, so as to disarm poverty of its
terrors, and proclaim a universal impunity for dissipation
and idleness. Now that this last great expedient has
been adverted to, we need scarcely advert 1o any of
those lesser ones, which, though but the crudities of mere
sentimentalism, have been proposed, each as a grand
panacea, for all the disorders of the social state, such as
the cottage system, and the cow system, and the village
economy of Mr. Owen, and the various plans of home
colonization that have been thought to supersede the
lessons of Malthus, or, at least, practically to absolve us
from all regard to them for centuries to come.

3. Now the remedies we have just specified, may be
regarded as belonging to the first class. . They are all
external remedies, and ‘it will be our distinct aim, to
demonstrate, in saccession, the ineflicacy of each of
them. There is not one of them that will serve as a
measure of permanent relief. In as far as they hold out
the promise of an indefinite harbourage for an ever in-
creasing population, they but practice a deceitful mockery
on the hopes of the philanthropist. To whichever of
the quarters now specified we may with fond expectation

: 4
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turn oarselves, we shall speedily be met by a check in
every way as difficult to force as is the last limit between
cultivation and barrenness. To this limit, in fact, one
and all of them may be reduced, and just as really, though
not so obviously, in Britain as in Norway. In every
society of complicated structure and widely diversified
interests, many are the distinct propositions that might
be offered for enlarging the sustenance and comfort of
the haman species. They can all, however apparendy
remote and various among themselves, be brought to the
place at which husbandry ceases from her operations,
because no longer profitable, and there the merits of each
may be tried and prononnced upon. That ia the place,
in fact, though but recently adverted to in the science of
political economy, where many a guestion can be decided,
which involves the greatest earthly hopes and interests of
society. ; &

4, It may be thought, however, that, without proceed-
ing further in our argument, we might pronounce at
once on the scheme of home colonization. And we
trust it is abundantly obvious, that it s utterly incompe-
tent Lo the end of providing indefinite sustenance for a
population proceeding without restraint in the increase
of its own numbers. [If there be any sanguine enough
to imagine, that cultivation may be so speeded forward
beyond its natural rate, under the auspices of government,
as to absorb all the redundancies of a population whom
the scheme itself may have helped to emancipate from the
checks that would otherwise have restrained them, we
would appeal to the mighty enlargement which has taken
place in our own land within these few years, the mil-
lions which-have been added to the inhabitants of Britain
and Ireland within the lapse of a single generation. The
progress of agriculture during this period, from individual
enterprise alone, is quite obvious, and it satisfactorily
accounts for the commensurate increase that has taken
place in the population. And yet though a larger, is it
a more comfortable population than before? Has the
increase of food wrought out any sensible increase on the
average sufficiency of families? Have not the absolute
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plenty in the land, and the relative poverty of the people
who live in it, kept pace the one with the other? And if
this be all the result of that progress in our husbandry
which has taken place under the enterprise of individuals,
and has afforded room for additional millions of human
beings, can we anticipate a more prosperous result
from any government enterprise, which at best will but
afford room and sustenance for as many additional
thousands? The history of the last thirty years may
well demonsirate, that with a mighty enlargement in our
means of subsistence, the population may retrograde, or at
Jeast be stationary, in point of comfort, notwithstanding.
It affords the clearest experimental proof of the little
which can be done by mere resources for an increasing
popalation, without restraints on the rate of their increase.
"There was nothing in the vast augmentation which has
recently taken place of the one, that superseded the use
or necessity for the other. And still less ought it to be
superseded by any paltry augmentation of the means ab
extra, which can be looked for from the scheme- in
question. The philosophy of Malthus, or rather the
practical wisdom of families, ought not to be suspended,
till home colonization has made full development of the
capabilities which belong to it. A reckless population,
made more reckless by the show and promise of such a
relief, will shoot ahead of all that can possibly be achieved
by it. The additional foed that may have been created,
will be more than overborne in the tide of an increasing
populationr. The only difference will be a greater
instead of a smaller number of wretched families; a
heavier amount of distress, with less of unbroken ground
in reserve for any future enlargements; a society in
every way as straitened as before, yet nearer to the
extreme lmmit of their resources than before; in short,
a condition, at once of augmented hardship and
diminished hope; with ail the burden of ap expensive
and unprofitable scheme to the bargain. :
5. We cannot complete our view of the system of
home colonization, without the help of certain ulterior

principles, which we shall afierward apply to the further
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consideration of this scheme. We shall therefore enter
immediately on the proper subject of our present chapter,
which is, the increase and limit of employment.

6. But before we commence this attempt, it will be
necessary to premise a general view of the manner in
which the distribution of the labouring classes is regulated
by the state of landed property; and to show how a
distinet class of labourers, additional to the agriculiural,
and secondary, arises in the progress of cultivation, and
increases in number with every descent which it makes
among the inferior soils. Hitherto we have only been
attending to the limit of cultivation, where, at the soils
last entered upon, the produce is barely adequate to the
expenses of the husbandry, or, abstracting still from the
consideration of profit, where the produce could do no
more than feed the agricultural labourers and their
secondaries. But the preduce of the superior soils is
more than adequate to this object.. The same improve-
ment in agriculture, in virtue of which we now draw a
full subsistence for its labourers, from land that had long
lain beyond the outskirts of cultivation, will enable us to
draw from the fertile land, that had long lain within its
boundary, a greater surplus of produce than before, over
and above the expenses of the farm management. It is
this surplus which constitutes rent, which, generally
speaking, is measured by the difference between the
produce of a given quantity of labour on any soil, and
the produce of the same labour on the soil that yields
no rent. [t goes in-the shape of revenue to the landlord,
who either receives it in kind, or receives in money the
power of purchasing it; a power which, in the act of
expenditure, he transfers in various parts throughout the
year, to those who labour in his service, or who minister
in various ways to his accommodation.*

7. Now, it is this expenditure on the part of landlords,
which gives rise to another class of labourers, beside the
two that we have already specified. Should the rent
but enable the proprietor to provide hirself with the

* See Appendix, Note A, On the rent of land,
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necessaries of life, then that part of it which goes to
purchase the first necessaries, would but serve to subsist
an idle man instead of- a labourer; and that part of it
which went to the purchase of second necessaries, would
but serve to discharge additional maintenance, and so
give additional extent to the secondary population. But
such is the unequal distribution of landed property, and
so large are the shares which fall in general to the pos-
sessors, that, in the vast majority of instances, the rent
can do a great deal more than uphold the proprietor in
the necessaries of life. It can enable him to subsist bet-
ter, and to lodge and clothe himself better, than an ordi-
nary workman.. He can afford io indulge in the luxuries
of life: and the preparation of these constitutes the
employment of a very large population. It will be found
very convenient to distinguish them by a particular name,
even though we should not for this purpese fix on the
best appellation. We conceive that the fittest term by
which to characterize them, is one descriptive of a’cir-
cumstance’ in which their employment differs from that
of the two first classes. The two first classes are em-
ployed in the preparation of articles which cannot be
dispensed with, the preparation of the first and second
necessaries of life. The others are employed in the
preparation of articles which can be dispensed with. A
man can want luxuries, he cannot want necessaries. He
might forego luxuries altogether ; and so dismiss from
his service the whole of this third class, who are em-
ployed in preparing them. Or, he might commute one
set of luxuries for a.nother, and so, without dismissing
them from bis service, he might at least shift their em-
ployment in that service. It is this liability of being
trapnsferred from. one employment to another, and this
power, on the part of their employers, of dispensing, if
they choose to make a surrender of their luxuries, with
their services altogether, which has led me to affix to
this class the title of the disposable. They form the
disposable population, in. contradistinction to the agri
cultural and the secondary.

4%
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8. It is for the sake of defining, and not of stigma-
tizing, that we speak of luxuries. By this term we
would comprehend every thing prepared by human
labour, and which enters not into the average mainte-
nance of labourers. The landed proprietor must at
least have the food of other men ; but, in as far as, in
style and in quality, it is above that of commen labourers,
he indulges in Juxuries; and so there are cooks and con-
fectionaries, and many others employed in preparing
delicacies for the table, who should have their place
assigned to them among the disposable population. He
must be lodged as well as other men ; but then, in as far
as his house exceeds in magnitude and elegance that of
an ordinary workman, for that excess, he must have an
additional service of masons, and carpenters, and roofers,
and smiths, who, in respect of their contributing to this
higher style, belong not to the secondary buat to the dis-
posable population. He must be provided also with
furniture, and clothing, np to a degree of comfort and
tastefulness which prevail among the common people ;
bat,in as far as additional labourers are required, for
upholding a higher tastefulness, or a greater abundance,
there is a host of tradesmen, and artificers, tsilors, and
shoemakers, and upholsterers, and cabinet makers, who
must be classified in thousands with the disposable popu-
lation. We shall not attempt to enumerate the exceeding
diversity of employments, which the taste, and the hu-
mour, and the artificial wants, and the wayward appetency
of the landed proprietors give rise to, It is mainly they
who impress on the industry of the disposable population,
any direction which seemeth unto them good; and who,
by spending among them their rents, or, in other words,
by making over to them the surplus produce of their
edtates, (or, which is the same thing, by transferring to
- them the power of purchasing that produce,) do, in return
for their varied services, effuse maintenance upon their
families. -This disposable population must, like the
agricultural, have a train of secondaries attached to thein;
and receive as much from their employers as shall pro-
vide themselves with the first necessariqs, and as shall
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suffice for the food of those who provide them'with the
second necessaries of life. Itis not enough that the dis-
posable population are subsisted ; this would only imply
their being fed by their employers. They must be
maintained, which, in addition to their being fed, implies
their being clothed, and lodged, and furnished, in all
those secondary accommodations that enter into the
average comfort of labourers; The price of their services
includes in it the power of purchasing food for them-
selves, and food for all the secondary labourers who,
either mediately, or immediately, are employed by them.

9. This completes our view of the distribution which
takes place in society of the labouring classes. The
agricultural population are employed in providing all
with the first necessaries of life. The secondary popu-
lation, in providing all with the second necessaries of
life. And the disposable population, in providing all
who are elevated above the condition of labourers, with
the higher comforts of life, its luxuries, its elegancies,
which are not essential to the maintenance of human
beings, but minister to the wealthy an -endless diversity
of gratifications, and give rise to a like diversity of em-
ployments among the people. It is needless to explain
here, how it is that the wages of labour, in all the three
classes, are nearly equalized, insomuch, that they who
are toiling at the extreme margin of cultivation, and
there trying to force a return from soils which had never
been attempted before, are equally remunerated for
their services, with those who, in the walks of busy
artizanship, are ministering to the most refined enjoy-
ments of the wealthiest and the noblest in our land.
For this, and for many other doctrines which we pre-
suppose, without any exhibition of their proof, we must
satisfy ourselves with a reference to the general science
of political economy. ’

10. Here, however, we cannot refrain from observing
the connexion which obtains between the state of the soil
and the state of human society. Had no ground yielded
more in retarn for the labour expended on it then the
food of the cultivators, and their secondaries, the existence
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of one and all of the human race would have been spent
in mere labour. Every man would have been doomed to
a life of wnremitting toil for his bodily subsistence; and
none could have been supported in a state of leisure,
either for idleness, or for other employments than those
of husbandry, and such coarser manufactures as serve to

rovide society with the second necessaries of existence.
I.’l‘he species would have risen but a few degrees, whether
physical or moral, above the condition of mere savages.
It is just because of a fertility in the earth, by which it
yields a surplus over and above the food of the direct and
gecondary labourers, that we can command the services
of a disposable pepulation, who, in return for their main-
tenance, minister to the proprietors of this surplus all the
higher comforts and elegancies of life. It is precisely to
this surplus we owe it, that society is provided with more
than a coarse and a bare supply for the necessities of
animal nature. It is the original fund out of which are
paid the expenses of art, and science, and civilization,
and luxury, and law, and defence, and all, in short, that
contributes either to strengthen or to adorn the common-
wealth. Without this surplus, we should have had but
an agrarian population ; consisting of husbandmen, and
those few homely and rustic artificers who, scattered in
hamlets over the land, would have given their secondary
services to the whole population. It marks an interesting
connexion between the capabilities of the soil, and the
condition of social life, that to this surplus we stand in-
dispensably indebted, for our crowded cities, cur thousand
manufactories for the supply of comforts and refinements
to society, our wide and diversified commerce, our armies
of protection, our schools and colleges of education, our
halls of legislation and justice, even our altars of piety,
and temple services. It has been remarked by geolo-
gists, as the evidence of a presiding design in pature, that
the waste of the soil is so nicely balanced by the supply
from the disintegration of the upland rocks, which are
worn and pulverised at such a rate as to keep up a good
vegetable mould on the surface of the earth. . But each
science teems with the like evidences of a devising and
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intelligent God; and when we view aright the many be-
neficent functions to which, through the instrumentality
of its surplus produce, the actual degree of the earth's
fertility is subservient, we canpot imagine a more won-
drous and beautiful adaptation between the state of ex-
ternal nature and the mechanism of human society.
11. By this mechanism of human seciety, as far as we
have explained it, the exceeding diversity of trades and
.employments may be accounted for. Even were the
barrenngss of the land such, that it only yielded food for
an agricultural and a secondary population ; this distri- -
bution would of itself give rise to a considerable variety of
distinct occupations ; and, under the system of a division
in laboar, we should have shoemakers, and tailors, and
weavers, and masons, and carpenters, and artificers in
hardware, and dealers, as well as fabricators in sundry
more articles ; making out on the whole a pretty copious
enumeration of separate callings, with the separate inte-
rests belonging to them. But when, in addition to the
subsistence of an agricultural and a secondary, there is
fertility in the land for the subsistence of a disposable popu~
lation, the multiplication of trades and empioyments is
thereby indefinitely extended ; being as numerous as the
caprices of human favcy and taste, or the varieties of
human indulgence. It is thus that, in proportion as the .
mechanism of social life becomes more complex, it is also
all the more bewildering; and, amid the intricacy of its
manifold combinations, we lose sight both of the springs
and the limits of haman maintenance. One very wide
and prevalent delusion, more especially, and which has
misguided both the charity of philanthropists and the
policy of statesmen is, that the employment in which men
are engaged is the source of their maintenance, whereas,
it is only the channel throngh which they draw that
maintenance from the hands of those who buy the pro-
ducts of their employment. This principle has in it all
the simplicity of a truism ; and yet it is wonderful with
what perversity of apprehension, both the managers of a
state and the managers of a parizh miss the sight of it.
Whether we look to acts of parliament, or to the actings
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of a parochial vestry, we shall find them proceeding on
its being the grand specific for the relief of the poor, to
find employment for them. Now, unless that employ-
ment be the raising of food, it does pothing to alleviate
the disproportion between the numbers of the people and
the means of their subsistence ; and if there be a limit, as
we have already demonstrated, to the food, we may be
very sure that this device of employment will not turn
out a panacea for the distresses of an overburdened land.

12. Bat the fallacy to which we now advert, is not
confined to the matters of practical administration. It
may also be recognised in the theories of those who have
attempted to adjust the philosophy of the svbject. In
political economy it will often be found, that the channel
is confounded with the source ; and hence a delusion, not
in the business of charity alone, but which has extended
far and wide among the lessons of the science.

13. Aund yet it is a delusion which, one might thiak,
should be dissipated by but one step of explanation. A
single troism puts it to flight. Nothing appears more
obvious, than that aeny trade or manufacture originates
only its own products. All that a stocking maker con-
tributes to society is simply stockings. ‘This, and
nothing more, is what comes forth of his establishment.
And the same is true of all the other trades or employ-
ments which can be specified. They work off nothing,
they emanate nothing but their own peculiar articles,
Were this sure and simple axiom but clearly and stead-
fastly kept in view, it would put to flight a number of il
lusions in political science, illusions which have taken
obstinate hold of our legislators, and which to this mo-
ment keep firm possession in the systems of many of our
economists. 'They almost all, in a greater or less degree,
accredit a manufacture with something more than its own
products. The inclination is, to accredit it also with the
Daintenance of its labourers. In every transaction of
buying and selling, there are two distinct elements, the
eommodity, and the price of the commedity ; of which
price, the maintenance of the labonrers is generally far the
largest ingredient, Now, the thing to be constantly kept
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in view is, that a manufacture should only be accredited
with its own commodity, and not, over and above this,
with the price of its commodity. These two stand, as it
were, on different sides of an exchange. 'To the manu-
facture is to be ascribed all that we behold on the one
side. It furnishes the commodity for the market. But
it did not also create the wealth that supplies the price of
the commodity. Xt does not furnish society with both it-
self and its equivalent. The latter comes from a distinct
quarter ; and we repeat, that by confounding in imagina-
tion two things, which are distinct in fact, a false direction
has been given, both to the policy of States and to the
theories of philosophers.

14. This confusion of sentiment appears in a variety of
ways. When one sees a thriving and industrious village,
and that the employment of the families secures for them
their maintenance, il is most natural to invest the former
with a power of command, tantamount to a power of
creation over the latter. The two go together; and be-
cause when the employment ceases, the maintenance
ceases, it is conceived of the former, that in the order of
causation it has the precedency. We affirm of a shawl-
making village, that all which it yields to society is
shawls. We accredit it with this, but with nothing more.
But it is accredited with a great deal more, by those who
talk in lofty style of our manufacturing interest, and the
dependence thereupon of a nation’s support and a nation’s
greatness. - We hold, that if, through the exbaustion of
the raw material, or any other cause, there were to be an
extinction of the employment, the country would oaly be
deprived of its wounted supply of shawls ; but the preva-
Jent imagination is, that the country would be deprived of
its wonted support for so0 many hundred families. The
whole amount of the mischief, in cur estimation, wounld
be the disappearance of shawls ; in theirs, it would be the
disappearance of that which upheld an integral part of
the country’s population. It is forgetten, that though
shawls may no longer be produced or brought to market,

. the price that wont to be paid for them is still in reserve,
and ready to be expended by the purchasers on some
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other article of accommodation or luxury. The circam-
stances which have brought the manufactore to ruin, do
not affect the ability of those who consumed the products
of the manufacture. The employment is put an end to;
but the maintenance comes from another quarter, and can
be discharged in as great abundance as before, on as large
a population. Their employment in making shawls was
not the source of their maintenance ; it was only the
channel by which they drew it to their homes. The de-
struction or stoppage of the channel, does not infer a
stoppage at the source; that will find for itself another
channel, through which all that enters into the mainte-
nance of our industrious families, might be effused npon
them as liberally as before. We dispute not the tempo-
rary evils of the transition. We allow that a change of
employment may bring individual and temporary distress
along with it. But we contend, that the expenditure of
those who support our disposable population will not be
lessened, but only shifted by this new state of things;
and that, after the change is accomplished in the direction
of their industry, we should behold as numerous a society
as ever, upheld with the same liberality in every thing
(with the single exception of shawls, and the substitution
of some other luxury, in their place) that enters into the
comfort and convenience of families,

15. But we are farther persuaded, that the confusion
of sentiment which we are now attempting to expose, has
had a most misleading effect on the views and the policy
of statesmen : at one time, inspiring a false hope on the
promised extension of trade and manufactures ; and, at
another time, creating a false alarm on the appearance of
their decay. Our legislators do ascribe a higher function
to trade and manufactures, than that of simply furnishing
society with the articles manufactured. They conceive
of them as the dispensers of a transcendently greater be-
nefit than the mere use and enjoyment of these articles.
There are other and nobler interests associated in their
minds with the trade and manufactures of the country,
than the mere gratification and convenience which indivi-
duals have in the use of their products. This will at
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once be evident, if we resolve the manufactaring interest
into its several parts, as the shawl making interest, where-
with our sepate would not for a moment concern them-

- selves, if they thought that all which hinged upon it was

the supply of shawls; nor the stocking making interest,
if in their opinion nothing cise depended on it but the

- supply of stockings ; nor the carpet making interest, if it

involved no other or higher consideration than the supply
of carpets ; nor the buckle making interest, if they did
Rnot suppose that, beside owing to it the sopply of buckles,
we furthermore owed the maintenance and wealth of
buckle makers. And the remark may be extended from
manufactures to commerce.* We should have had no
grave deliberations on the China trade, or the Portuguese
trade, or the West India trade, if something far loftier
had not been associated with -these respective processes
than that of serving the families of the {:n‘d with tea, or
wine, or oranges, or sugar, or coffee, or tobacco. These
mighty commercial interests are conceived to be produc-
tive of something greatly more magnificent and national;
and not only the income. of all the capitalists, and the
maintenance of all the labourers engaged in them, but
the strength, and revenue, and political greatness of the
state, are somehow associated with their defence and pre-
servation, It is forgotten, of each trade and each manu-
facture, that it furnishes, and can furnish, nothing but its
own proper and peculiar articles; and that, abstracting
from the use and enjoyment of these, every other associ-
ated benefit is comprehended in the equivalent price which
is paid for them. All that the wine trade of Portugal,
for example, furnishes to our natior is wine; and, in re--
ference either to the public révenue which arises from it,
or to the private revenue wherewith it both enriches the
capitalists and supports the labourers employed in it, these
are yielded, not most assuredly by the wine, but by the

* In extending the observation from home to foreign trade, we pre-
suppose, what we shall afteward attempt toshow ?gxﬁpnrﬁmlnrly,
that the terminus ad of foreign trade, is the t, or enjoy-
ment, administered Ey the comunodities which it imports, to the in-
land consumers.

)
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priece given for the wine. The wine trade is but the
channel, through which these dow, and not the source in
which they originate. But, notwithstanding, there is yet
a mystic power ascribed to the wine trade, as if part of
the nation’s glory and the nation’s strength were linked
with the cootinuance of it. And hence a legislature
tremulously alive to the state of our relations with Por-
tugal, lest the wine trade should be destroyed. Now
though, from the interruption of these relations, or from
any other cause, the wine trade, on the one side, were
destroyed, the counterpart wealth, on the other side,
would not be destroyed. It would remain with its owners,
to be expended by them on the purchase of some new
luxury in place of the wine ; by the natural price of which,
the same return could be made to capitalists and labour-
ers, and by a tax on which, the same revenue might be
secured to government as before. .

16. It must be obvious, that employment in agricui-
ture is not an indefinite.resource for an indefinite popula-
ton, seeing that it must stop short at the land which
refuses to yield the essential foog of its direct and secon-
dary labourers. And it should be equally obvious, that
as little is employment in manufactures an indefinite
resource, seeing that the definite quantity of food raised
can only sustain a certain and definite number of labour-
ers, 'The latter position seems, on the first announce-
ment, to carry its own evidence alopg with it ; yet there
is a_certain subtle ¥magination in its way, which we have
attempted to dispose of. Qur argument rests on the
veriest truiam, that a manufacture is creative of nothing
beyond its own products. Baut trLism, though it is, it
has been strangely overlooked, not ouly in the devices
of the charitable, but both in the policy-of statesmen,
and in the doctripal schemes of the economists. Yet we
think a sufficient explanation can be given, both of the
manner in which the perverse misconception at first
arose, and of the obstinacy wherewith it still lingers and
Leeps its ground amongst us. . '

17. In opposition, then, to the principle, that employ-
ment is creative of nothing but its own products, it might
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be alleged, that the presentation of these products excites
a desire for the acquisition of them, and so stimulates
other employments in the fabrication of new products, to
be given in exchange for the former ones. It was re-
markably exemplified throughout the whole of Europe,
at the termination of the middle ages. Of this we have
a masterly sketch by Dr. Adam Smith, in his Wealth of
Nations;* when he traces the great economic change
which took place, in virtue of a new taste and a new
habit on the part of the landholders. Historically, it
was the presentation to their notice of these articles of
splendour and luxury which manufaetures had produced,
and which commerce brought to their doors, that prompt-
ed the change. This was the moving force which shifted
their old expenditure, and gave ancther direction to it,
They dismissed their idle retainers, and appropriated the
sarplus produce by which they had been fed, to the pur-
chase of luxuries in dress, or of luxuries in equipage and
furnitare. They furnished subsistence to as many ag
before, but in a new capacity, and in return for a differ-
ent service. The disposable population were differently
disposed of. Instead of so many idle marauders, living,
save at their seasons of warfare, in sloth and sordidness,
on the domain of their feudal lord, they were transmuted
into orderly, industrious citizens, as dependent, for the
first necessaries of life, on the country as before, but
yielding, in return for these, not the homage of their
personal attendance, but the tangible produce of their
own handiwork. And along with this economic, there
was effected a great moral change in the state of society.
The contests of violence between adjoining proprietors,
were exchanged for the more peaceful contests and rival-
ships of vanity. The hundreds, who in other days
would have followed them to the field, on services of
revenge or plunder, were now at peaceful occupation in
their workshops, congregated into villages, which grew
into cities, and there placed under the protection of law

* And by Dr. Robertson, in the introdustion to his History of
Chazles V. ‘ :



48 INCREABE AND LIMIT OF EMPLOYMENT.

and social order. Liberty, and justice, and civilization,
and right government, all emerged from this altered con-
dition of things; and when we reflect, that commerce
was the prime mover in this great transition, by the new
desires which it infused, and the change which it eflected
in the style. of living and habit of our landlerds, it must
be allowed, that, historically, to commerce we owe. bene-
fits of a much higher order than the mere gratification
of any of the physical or inferior appetencies of our
hature.

18. But there is still another reason (beside the new
direction given to the expenditure of landlords) why com-
merce might be said to have been creative at that period
of more than their own immediate products. When the
landlords parted with their idle retainers, and they were
compelled to be industrious for their livelihood, along
with a new habit of indulgence among the proprietors,
there sprung up a pew habit of industry among the
people. At one and the same time, the proprietors
became more luxarious than before, and the people
became more laborious than before. Even these latter
participated to somie degree in the taste of their supe-
riors, 2nd were willing also to make their sacrifices, that
they might be admitted to their own humble share in
those recent gratifications which were beginning to be
placed too within reach of the peasantry, and were every
where raising the standard of enjoymrent. They accord-
ingly made sacrifice of their indolence and love of ease,
even as the grandees above them made sacrifice of their
power and parade of attendance. At the same time, the
rights of all were beginming to be more recognised and
respected ; and, under the administration of more benign
and equitable laws, the poor man felt a greater stimulus
to labour than before, in the greater security which he
now had for the possession and emjoyment of its fruits,
And then the severe and regular industry of manufac-
tures, was followed by a more severe and regular indus-
try than heretofore in agriculture, The desire of each
man to better his condition, now began to develope its
energies in all the classes of society. L.andlords, with
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a Jarger and juster sense of their interests, disposed of
their farms in the way that yielded the greatest revenue
to themselves; and bhusbandmen, with the begefit of a
now more industrious peasanttry, so laboured the farms
as to work out the greatest remainder of produce for
themselves. In addition to this, the business of the
country participated, though never to such a degree,
with the business of towns, in the benefits that result
from the division of labour, and in the greater power
given by nfecbanical inventiom to the implements of
labour.  Altogether, the limit of cultivation, under
the operation of these various causes, has receded an
immense way back within these three centuries. Mil-
lions of acres that, under the old lazaroni system, had
never been entered on, are now yielding subsistence
to man; and the increase of food has been surely and
speedily followed up by an increase of population. The
land of inferior soils, that formerly yielded nothing, is
mow productive; and the land that formerly produced, is
now, in virtae of deeper and more laborious culture, of
tenfold greater fertility than before. Now, in Europe;
all this may be in a great measure traced to the reaction
of commerce upon agriculture. It was commerce which
gave the impulse; and, in addition to its own products,
it, through the medium of the new system of society
which it introduced, called forth products from the earth,
that, but for it, might never have been extracted. In
this instance at least, commerce seems to have been the
creator, not of its own commodities alone, but of the
equivalents for these commodities; a fountain-head, not
merely for the products of its labour, bat for the mainte-
nance of its labourers. :

19. It is not to be wondered at, then, that he who
traced with so graphic and powerful a hand the reflex
influence of commerce upon agricuiture, should have
sometimes forgotten the natural order of precedency
betwixt themn. He certainly did- more than any of hig
predecessors in the science, in restoring to agriculture
the proper honours and ascendancy which belong to her.
Yet he does give a power to the enterprise and the

5*
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accamulation of merchants, which neither experience nor
the nature of things will justify. None was more suc-
cessful than he, in exposing the crude imaginations of
these who thought to enrich the country by means of a
restricted commerce. But along with this, he greatly
overrated the effect of an emancipated commerce, or of
commerce set at liberty from its fetters. He very clearly
demonstrated the impolicy of those artificial checks,
which, in the shape of monopoly or prohibition, had
been laid upon trade. But he seems not to bave been
fully aware of the natural check which stands in the way
of -its indefinite extension, and by which a gradual retar-
dation, and ultimately an immovable arrest, are laid on
the progress of agriculture, and of population, and of
eapital, and so of commerce. The truth does appear,
throughout the work of this great author, in occasional
glimpses, but not so explicitly, or with such application
and effect, as it would have done had the doctrine of
population been understood in his day. This single
element alone would bave modified a number of his con-
clusions; and ore particularly, he would pot have held
out to society the promise of an endless advancement, as
if every effort of parsimony, and every .accumulation of
capital, were infallibly to speed it forward. He seemsto
reason as if the simple act of preparing commodities, and
placing them as it were on one side of an exchange, will,
through the operation of stimulus, call forth into exist-
ence equivalent commedities on the other side of it.
This process, it is true, was conspicuously and memora-
bly exemplified, at that period in history which may be
characterized as the period of transition from the middle
to the modern ages of Europe. But that was no suffi-
eient cause, why it should have been regarded and rea-
soned upon as the umiversal process for all ages.

20. There is, in trath, a wide difference between the state
of things at the commencement, and after the full estab-
lishment and continnance, of this new era. Then the
passion for war had just given place to the passion for
_ wealth and laxury ; and this latter passion, when newly
swoke, found a soil of boundless and yet unentered capa-
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bilities on which to expatiate. The rade and infant
busbandry of Europe had a mighty career before it, along
which the increasing products of commerce met with their
sure return in the increasing productsof agriculture. The
spirit of mercantile adventure could safely indulge in
every variety of caprice and speculation; for the unsated
appetite of the landlord found, in the before untouched
resources of his land, the means of extended gratification,
Commerce appeared to anticipate agricultare, and might
almost have ventured in reality to do s0, yet not be dis-
appointed ; for however it multiplied its wares and its
whimsies, it found a ready admission for them in the
growing wealth, and -the now stimulated fancy and taste
of its country customers. It is really not to be wondered
at, that men should have been led to imagine, as if com-
werce had a commencing and a creative virtue in this
process ; and that it had only to accumiilate, and to em-
ploy, and to produce, in order te carry forward the pros-
perity of the nation with uniform, or with accelerated
progress. Commerce, in fact, was the prime, the execn-
tive agent in Europe, for unlocking the capabilities of the
soil; and, at a period when these were rapidly evolved,
the articles which it fabricated and brought to market
seldom failed to meet with purchasers of sufficient wealth
and sufficient number; and so also with a price which
enveloped in it the profit of all the capitalists, the com-
fortable subsistence of all the labourers. It was most
natural, in these circomstances, to conceive of commerce
as an efficient cause, not merely for the commodities of
its own workmanship, but for the maintenance of its own
workmen; and, if agriculture was not just made of sub-
ordinate rank ‘10 commerce, commerce was regarded as
of fully co-ordinate rank with agricuiture. Nevertheless
it will be found, we think, on further consideration, that
however events nray have fallen out HMistorically in the
order of time, there is an order of pature, and an order
of influence, which must be attended to, ere the essential
relations of agriculture and commeree be rightly under-
stood. We hold the real dependence of the latter upon
the former, to be a truth of capital importance in politi-



59 INCREASE AND LIMIT OF EMPLOYMENTY.

cal economy ; and that, if steadfastly kept in view, and
carried forward to its legitimate applications, it would
put to flight a number of those delusions and errors
which, in the course of speculation, bave gathered around
the science..

21. One plain distinction,; and a distinction not to be
overlooked by the slight exceptions which can be alleged
against it, is, that to agriculture mainly, we owe the ne-
cessaries of life ; whereas, many of its luxuries cannot be
had without commerce and manafactures. This is a most
momentous distinction, and a vast deal turns wpon it.
We not only see in it, that manufactures must necessarily,
in point of extent, be limited by the produce of the soil
but that the owners of the soil, in virtue of the property
which belongs to them, have a patural superiority over
all other classes of men, which by nc device of patitics or

-Jaw can be taken away from them. The holder of what
I cannot want, is the master of my services. He can
impress upon them any direction which seemeth unto him
good. He can transfer his demand from one luxury to
mnother ; and so, as far as his consumption goes, he can
extend ‘one manufacture at the expense of a proportional
abridgment on.another manufacture. Or, he can part
with the use of some tangible commodity altogether, and,
with the price which went to purchase it, may obtain for
himself the use of a menial servant; and, in so doing,
he effects an absdlute reduction in the mannfactures of

" the country. Or, whether in-the spirit of a voluntary
patriotism, or in submission to lawful anthority, he may
render to the State the price of many luxuries; and thus
withdraw so many of the disposable population from the
business of trade, to the business of our national establish-
ments. Itis thus that any given change in the (aste or
habit of our landlords, would effect a corresponding
change in the employment of the great-mass of our dis-
posable population. They are virtually the holders of
the maintenance of this class of labourers; and it is their
collective will which fixes the direction of their labour.
Apart from the importation of food, there can be no more
labourers in the country than the produce of their estates
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will subsist. It is the quantity of this produce which
fixes the amount of labour; and as far as the labour of
the disposable population is concerned, it is the will of the
holders of this preduce which fixes the direction of it
They are the natural masters of the country ; and the as-
cendancy wherewith their property invests them, hinges
on this clear and simple distinction. Men can want
luxuries ; they cannot want necessaries.

22. But more than this. Every increase of food is
followed up by an iocrease of population. 1t is not so
with any other manufactured goods, save in as far as that
may work an increase of food, by pushing on the limit of
cultivation in the way that we have already explained.
Such at all events is the difference between the two sorts
of produce, that the market cannot permanently be over-
laden with corn, even though its growers should persist in
keeping up and increasing the supply of it. Unlike to
all other articles of merchandise, an increased supply of
food is surely and speedily followed up by an increased -
demand for it. It may be a drug iu the market for a
year or two ; but though it should continue to be sentin
the same, or in superior abundance, season after season, it
will not remain so. 'The reason is, that, unlike to othep
comunodities, it creates a market for itsc. Through the
medium of the stimulus given to population, it does what
no other articles of merchandise can do ; it multiplies its
own consumers. A plenty of the first necessaries, is the
only species of plenty which sarely and largely tells on
the population. A plenty of luxuries has no such effect ;
and not even a plenty of the second necessaries, as shoes
or stockings, or the materials of house building. The
proprietors of the first necessaries, are on the only sure
vantage ground. They alone have nothing to fear aul-
timately, from the indefinite supply of their peculiar com-
modity. The produce of agriculture may be made to
increase, up to the uttermost limit of its capabilities ; for,
whatever the additional number may be which it can feed,
that number will rise to be fed by it, .

23, We can therefore be at po logs to perceive, how an
indefinite supply of the products of agricuiture, must be
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followed up by a like indefinite supply of the products of
manufactures, or commerce. The people whom it feeds,
give, in their handiwork, a return for their subsistence.
But this does not hold true of the reverse proposition.
The products of manufactures do not indefinitely call
forth the products of agriculture. They did so histori-
cally, at that period when they effected a change in the
taste and habit of landlords. They still do so gradually,
when, in virtue of their greater supply by an improvement
in the powers of labour, they reduce the numbers of the
secondary class, and so push caltivation further among
the inferior soils. But beyond this limit they have no
power. An increase of agricultural produce will, through
the medium of an increasing population, be followed up,
port passu, by an increase of manufactured commodities.
But a mere increase of manufactured commodities, can-
not force the existing barrier in the way of cultivation, or
force an entrance upon that land, which is noy, able to
feed its agricultural labourers and their secondaries.
There is one way in which this barrier may be made to
retire. Labourers may consent to be worse fed than be-
fore, or to put up with fewer of the secondary accommo-
dations. If, with this reduction in the standard of enjoy-
ment, they still work as hardly, or, if even with the same,
and perhaps a-higher standard, they are willing to put
farth more than their wonted labour, this might widen
the limits, and so multiply the products of agriculture.
Still, after these modifications are admitted, there is a
wide difference between agriculture and manufactures;
the former influencing the latter, in a way that the latter
canpot influence the former. Agriculture, with every
permanent increase of its products, can, through the me-
dium of an increasing popalation, command a like in-
crease in the products of manufactures. Manufactures
cannot by any increase of its products, while the standard
of enjoyment, and the powers of personal and mechanical
labour remain the same, force a like increase in the pro-
ducts of agriculture. .

24. This distinction between agriculture and manufac-
tures, wopld serve greatly to modify the reasonings of
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Dr. Smith, when, without reference to any such distine-
tion, he tells of one species of commeodities stimulating the
preduction of another species of commodities. It follows
not, because commerce had the power, by tempting land-
lords from an old to a new habit of expenditure, of ex-
torting additional products from a soil whose capabilities
bad scarcely been entered on ; it therefore has this power,
when agriculture, with its stationary or slowly receding
limit, has either reached, or is so much nearer the utter-
most length to which it can-be carried. The stimulus
might be as powerful as before. There might be as in-
tense a desire for the inerease of enjoyments, whether they
be the enjoyments of pleasure, or those of pageantry.
Bat this moving force is in contact now with an obstacle
which stood then at a distance so remote as to. have
permitted an advancing movement, and that a tolerably
free one, for several centuries. We now begin to feel,
and may indeed be said to have long felt, the utter pow-
erlessness of mere production in manufactures, to enlarge
the wealth, or speed forward the economic prosperity of a
land. What commerce did in an incipient, it cannot do
in an extreme state of agriculture; and in the oldest and
richest countries of Europe, the sanguine, the splendid
anticipations which the earlier experience awakened,
checked and chastised as they have been by the later ex-
perience, are now beginning to be abandoned. :

25. But not only is there a visionary hope associated
with this contemplation, there is also an alarm which, it is
comfortable to think, is alike visionary. They who so
" count on the reaction of a stimulus, as to imagine that
every addition beyound their present extent to our manu-
factures will give a proportional enlargement to our agri-
culture, might also imagine, that every subtraction be-.
neath their present extent from our manufactures, will
proportionally lessen and contract our agriculture also.

he two imaginations, in fact, are products of one and
the same fallacy. He who thinks that it was the creation
of a manufacture which stimulated and called forth an in-
crease of agriculture, may well be apprehensive lest the
destruction of the manufacture should as much throw the-



58 INCRAEZASE AND LIMIT OF EMPLOYMENT,

tgricalture back again. Now, itis not so. Though a

particular manufacture should be brought to ruin, and the
employment in it should cease, the counterpart mainte-

nance will not cease ; and our security agamst this effect
is, that there would still remain a sofficiency of objects,

on which it were not only possible, but felt by the land-
lords to be desirable, that they should still spend their
incomes. There is not a luxury that can be named, the
loss of which woald cause our agriculture to go back;
even though, historically, it may have been the first pre-
sentation of that laxury to their notice; which, by its effect
on the appetency of landlords, helped to bring the agri-
culture forward. Now that the revulsion has taken place
from the habit of the middle ages, there is no danger of
the surplus produce of their estates lying idle in their
hands. They will set their hearts on as large a revenue
a8 before; and notwithstanding the ruin or disappear-
ance of many separate trades, they will still find use for

itall. In other words, amid the numerous failures and
fluctuations of employment, they in the meanwhile will
not let down the cultivation of a single acre; so that
there shall remain as large a maintenance for the same
popalation as before. The expenditure of its holders
would be changed, but not lessened. 'The destraction of
one manufacture wounld be followed up by the creation: or
the extension of another; or there would be a propor-
tionate addition to the retinue of our landlords. At all
events, we should behold as large a disposable class as
well supported as ever. It may be utopianism to expect,

that beyond the limits of our present agriculture, there
lies before us a career of endless and ever-advancing
prosperity ; but we might at least give up all our sensitive
alarms, lest by any revolution in the trading world, oar
prosperity shall ever be sensibly and permanently reduced
beneath that limit. So long as we have law and liberty

Amongst us, our economic resources will be found as stable

as the constitution of the seasons or of the soil. Unless

we are struck from Heaven with the curse of barrenness,

the present means of our subsistence will remain to us.

We may have little to hope from a great enlargement of
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these means, yet have every thing to hope from a right
distribution of them. There may be, there is, an impas-
sable limit to the physical abundance of our products.
Thereé s no kimit to the moral cultivation of our people.
We may not be able greatly to increase our stores ; bat
with the stores we have, a mighty achievement remains
to us. We may indefinitely increase the virtnous and
prudential habits of the comimunity ; and on these mainly,
on these we should say exclusively, it depends, whether
there shall or shall not be a high average of sufficiency
and comfort among the families of the land. -

26. Itis now high time that the statesmen and philan-
thropists of the old world should take this direction. It
is to a moral restraint on the numbers of mankind, and
not to a physical enlargement of the means for their sub-
sistence, that we shall be henceforth beholden for suffi-
ciency or peace in our commonwealth. It is from the
power of Christian education, and not from the devices
of the economists, that our deliverarice is to come. And
wyet we abide almost as reckless of this truth, as ifin the
morning of our history we had still the world to begin, or
had still 1o reserve a land of boundless extent and ferti-
lity, on which, as in America, we might expatinte un-
checked by. any barrier of physical  necessity for many
generations. 'To employ the Janguage of the schoolmen,
we are still looking objectively to the enfargement of re-
sources in the outer world of matter, instead of looking
subjectively to the establishment of habit and- principle
in the inner world of mind. Yet thence, and thence
alone, will proceed our lielp and our emancipation from
the miseries which beset and straiten us; and nothing
will more effectually demonstrate the supremacy of the
moral over the physical, in the system of human affairs,
than will the ameliorated condition coming in the train
of ameliorated character, after the tried impotency of all
other expedients, . : X

27. Meanwhile, as the difficulties thicken, and the.
ﬁ‘ressure becomes more severe, the expedients multiply.

his is & teeming age for all sorts of crudities; and we
have no doubt, that our very nearness to the yltimate and
]
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immovable barrier of our resources, has made the neces~
sity to be all the more intensely felt, and so given addi-
tional impulse to the speculations of philanthropists.
Among others, the favourite device of employment has
been acted on to a very great extent ; though its ineffica-
cy asa-resource, one might think, should be abundanty
obvious, on the simple axiom, thatemployment is creative
of nothing but its own preducts. It was a far more
rational and likely expedient centuries ago, in the earlier
state of .our agriculture, than it is at present; nor need
we wonder, though in these days they should often have
experienced a most convenient absorption of poverty and
idleness in whole masses, simply by providing and deal-
ing out work. There was room then for such an ab-
sorption, when the increasing products of the towns and
villages could be met by the increasing products of a land,
whose capabilities were yet so far from being fully over-
taken. We accordingly meet with this expedient in the
innumerable parliamentary acts of other days, for the
suppression or the regulation of mendicity; and it was
. long the favourite scheme, both of parochial counsellors,
and of individual philanthropists. The general rule of
society is, that each. man lives by his business ; and the
first patural imagination is, that this conjunction between
work -and maintenance is just, in every instance where
poverty and idleness are seen together, to be repeated
over again. England is rife with.this experimeat through-
cut her teeming parishes; and qoarrying, and roed ma-
king, and breaking stones, and digging in gravel pits,
and the manifold branches of indoor labour in work-
houses, bave sll beeu devised ; that, if possible, by the
products. of their industry, their surplus peaple might
earn for. themselves their subsistence, or a part of their
snbsistence. 'The conception is prevalent all over, and
has been endlessly diversified into various ingenuities,
alike amiable and abortive. - The platting of straw,
and picking of bemp, and various sorts of millinery
and hand manufactures, have all been tried and found
wanting. The effect is a general depression in the
price of the prepared article, whatever it may be; or
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if the article be altogether new, the purchasers who are
allured to it are withdrawn from the purchase of other
articles, On either supposition, a whole body of regu-
lar labourers are impoverished by the weight of these
additional products upen the general market ; and so ut-
terly fruitless indeed has it turned out as a permanent re-
source, that, in despair, the expedient bas been abandoned
in many parishes, and the extra population are suffered
to lead a kind of lazaroni life in idleness, and in the mis-
chief and c¢rime which are artendant upon idleness. The
truth is, that if home colonization fail, employment in
manufactures is far more likely to fail. By the former,
a certain portion at least of sustenance, is drawn from the
earth in return for labour; though inadequate to the full
maintenance of the labourers. By the other, something
is produced too, but it is not sustenance, but a commodity
to be offered in return for sustenance; and which cannot
earn that sustenance for additional labourers, save at the
expense of all previous labourers. The home colonist, at
work among the inferior soils, may perhaps extract from
them three-fourths of his maintenance, and leave the re- -
maming fourth a borden upon society. The workman
in a charity manufacture, burdens society with the whole
of his subsistence. The article he prepares becomes
cheaper and more plentiful than before; but he himself
becomes the instrument of a general dlstress, by inducing
a dearness and a scarcity on that which is most essential
to families.*

* See Appendix, B.—On Machinery, .



CHAPTER IIL

ON THE INCREASE AND LIMIT OF CAPITAL.

1. WE use the term capital, in the sense which is as-
signed to it by the great majority of our economists; not
as comprehending all material and moneyed wealth, but
only that part of it which is employed in the business of
production, and is generally so employed for the purpose
of obtuining a profit. Stock is the generic term, of
which capital forms only a part. Were a manufacturer
to take account of his stock, he would put his dwelling-
house, and his furniture, and his clothes, into the invento-
ry, along with all other things which belong to him ; but
his capital we should restrict to his machinery, and the
houses which contain it, and his implements of labour,
and the amonnt of money which he reserved either for
the repairs of his trading establishment, or the payment
of his labourers. 'They are these, and not his dwelling-
house or furniture, which obtain for bim the profit that
constitutes his revenue. By laying up part of this profit,
instead of spending the whole of it, he may add to his
capital ; and we hold it one of the mest important inqui-
ries in political economy, what the circumstances are
which promote or limit the angmentation of an element
that enters so largely into the views and reasonings of the
science.®

* Capital, as an instrement of production, is conceived to be bound
up by means of agricultural improvement, with every piece of land,
on the permanent ameljoration of which, certain sums have been ex-
pended. And that dpax-t of the produce, which would bave been
yielded independently of this improvement, is ascribed, got to the
capital which has been laid out upon the farm, but to the original
powers of the soil, >
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2. Capital behooved to make an early appearance in
the history of human society. The rudest implement
that was first used in preparing the ground for the recep-
tion of seed, possessed all the essential attributes of capi-
tal. If by the direct application of human hands to the
soil, the requisite treatment of it could have been as
easily effected, as with the intervention of tools and in-
struments, these latter would never have been employed.
Bat the contrary of this was soon found ; and when the
branch of a tree was broken off, and rightly fashicned
for scratching the surface of the earth, even at this rudi-
mental stage do we behold the application of capital to
agriceiture.  This primitive expedient for facilitating
human labour, and making it more effective, exemplified
the functions and the benefit of capital as distinctively as
do the spade or the plough that have superseded it, or as
does all the various and comphcated apparatus of modern
husbandry.

3. Having, for the first time, introduced the element
of profit to the notice of our readers, we think it right to
premise this part of our argument with two distinct no-
tices regarding it.

4. The first is, that thongh profit enters as a distinct
ingredient into the price of every article, yet that article
may be supplied in far greater abundance, and, as it re-
gards manufactured commodities, may be afforded far
mere cheaply to the consumer than if there had been no
capital applied to the production of it, and, consequently,
no reom for the imposition of such a charge. Even
though it should require the constant labour of one man
to make and to repair a plough, and the constant labour
of another to use it, yet if, with one plough, as great an
amount of worl can be performed as with the mere han-
diwork of ten men, then, out of the maintenance of ten
men, a liberal profit might well be afforded to the capi-
talist, and a large surplus produce, over and above, be
afforded to the country. It is thus that capital, in the
shape of farm utensils of various sorts, by opening a
descent to inferior soils, has inconceivably augmented
the produce of the land, and s0 enabled it to maintain a

ge
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vastly Jarge population. And furthermore, capital, by
saperadding mechanical to manual labour, has so aug-
mented the amount of manufactured articles, that, not-
withstanding the charge of profit to which it has given
rise, both the lururies and the second necessaries of life
are furnished in much greater profusion, as well as greater
cheapness, to society. .

5. Our next notice in regard to profit is, that it has
the eflect of attaching the services of the disposable
population to other masters, beside the mere landed pro-
prietors. ‘We believe, that, in a country constituted like
ours, the latter will engross by far the largest proportion
of these services. Yet every man elevated above the
condition of the working classes has, more or less, the
command of thetn, Every man whose expenditure reach- -
es higher than the necessaries of life, has & certain amount
of enjoyment ministered te him, by ome -or more of the
disposable population. Their office is the preparation
of luxuries; and, when ene- looks to the style, and the
splendour, and the establishment of merchants and manu-
facturers, it is obvious that they are admiited to a consi-
derable share in the services of this class, along with the
proprietors of land. ' .

6. With these preliminary remarks, we may now inquire
~—What the real power of capital is for the maintenance
of a people? ‘There is nothing more constantly affirmed,
in the writings of political economists, than the connexion
between these two elements: ¢ The power of a country
to maintain a population, is in proportion to its capital.”
“ Increase the eapital, and you increase its power to em~
ploy and to remunerate labour.” ‘¢ Capital is the fund,
out of which the wages of labour are paid, and labourers
are supported.”” 'These are so many different expressions
for an oft-repeated aphorism in political science. Now,
capital is the fruit of accumulation; and one might be
led to imagine, from such representations, as if the fru-
gality of merchants were the primary fountain head,
whence issued forth-all the comfort and subsistence of
labourers. At this rate, indefinite parsimony would be
followed up by the indefinitely-augmenting power of



. INCREASE AND LIMIT OF CAPITAL. 83

maintaining labour ; and, through the mediom of per-
sonal economy, an unobstructed hi%hway would be
opened 'to increasing and successive enlargements in the
amount of the population, or in the general sufliciency
of their circumstances. This is the unequivocal impres-
sion .given by the reasonings of Dr. Smith, on the subject
of capital, and the methods of its increase.® . There are
checks to this progress, which he has either altogether
overlooked, or at least forborne to dwell upon, and bring
prominently forward. The rationale of a country’s ad-
vancement in wealth and economic prosperity, has tbus
been misconceived. The limits, - placed by nature and
necessity in the way of this advancement, have not been
sufficiently regarded; and more especially has it been
thought, that there was a creative and an emanating
power in capital, which could overleap these limits, and
form a guarantee against all the evils that have been as-
cribed to redundant population.

" 1. And on this subject, too, we might lesrn a lesson
at that place in the science where so many other of its
lessons are to be gathered; even at the margin of sepa-
ration between the cultivated and the nncaltivated land.
We have already seen that cultivation cannot be speeded
forward beyond this margin, at a rate faster than the im-
provement in the powers of labour enables the land of
next inferior quality o feed the agricultaral labourers and

" * “ Rvery prodigal appears to be a public eremy, and every frugal
man a public benefactor,” Parsim};ny, and notyfndusuy, is the im-
mediate cause of the increase of capital.” “ Parsimony, by increas-
ing the fand which is destined for the maintenance of productive
hands, tends to increase the number of these hands.” * By what a
fr man annually saves, be not only affords maintenance to an

itional number of produetive hands, for that of the ensuing year,
but, like the founder of a public work-house, he establishes, as it
'were, a perpetual fund, for the maintenance of an equal number in
all times to come.”"— Wealth of Nations.

These, and similar passages, taken together, certainly give the im-
pression of an indefinite power, in indefinite parsimony, to caﬂ the
capital of a country, and its power to maintain lahonrers, beyond an
limit which can be assigned. This has, aecordingly, been conte
for by several of Smith’s commentators, in fo and express argu-
ment. : .
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their secondaries. If, by an undue increase of population,
the cultivation is forced a greater way than this, then the
land last entered on is not able to repay its cultivation,
and distress is felt in the country because there are too
many men. But as surely as there might be too many
ploughmen, so there might be 100 many ploughs. If, in
virtue of the excessive number of ploughmen, all cannot
find employment, without forcing an ¢ntrance upon soils
that would return inadequate wages for the labour, s0, in
virtue of the excessive number of ploughs, all cannot find
empleyment without a like return of inadequate profit for
the capital, Nay, profit forms such a fraction in the
price of most articles, that a large fluctuation of price
might not only diminish profit, but annihilate it, or even,
by the conversion, as in algebra, of positive into negative,
might transmute the profit into loss. It appears, from
this instance, that just as agriculture might be overladen
by an excess of labour, so might it be everladen by an
excess of capital. And at the extreme boundary of culti-
vation, might there be distinctly seen the operation of that
check which opposes the jndefinite advancement of both,
Diminish the wages of agricultural labour beneath a cer-
tain rate, and ploughmen will cease to he multiplied.
Diminish the profit of agricultural capital beneath a cer-
tain rate, or, still more surely, annihilate profit, and
ploughs will cease to be multiplied. Both the popula-
tion and the capital are here brought alike to a stand;
and, at the point now specified, both are alike impotent
for the purpose of enlarging the wealth of the country.
The boasted power of capital for the maintenance of la-
bour is, in this instance at least, found to be an illusion,
There is no virtue in the excess of ploughs to maintain
the excess of ploughmen. Nosthing but an adequate re-
turn from the soil can uphold either; and for want of
this, each excess must at length disappear, it being as true
of the capital as of the population, that it js heavier than
the land can bear. '

8. Now, what is true of agricultural, is true also of
manufacturing capital. If, as we have found already,
there may be too many manufacturing labourers, so may
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there be too many manufacturing implements of lahour.
On the former taking place, there is work done by hu-~
man hands, without the return of an adequate human
subsistence ; and so a diminntion of the population. On
the latter taking place, there is work done by pieces of
machinery, without the return of an adeguate profit to
their owners; and so a diminution of their capital. What
is true of the living, is true of the inanimate instruments ;
both might be vnduly multiplied. As there might be too
many men, 5o might there be too many machines; too
many power looms, as well as t9oo many weavers at hand
looms; too many cotton mills, as well as too many cot-
ton spinners. There is a check to the one, in the lessen.
ing of wages; and in every way as sure a check to the
other, in the lessening of profits. They have not looked
far onward, who speak of the power which lies in capital
to employ and to maintain labour. They have looked
only to the first step in the process; that at which the
capitalist enlists warkmen into his service ; and for one
year, or one term, can pay them liberally and well. They
have not looked to the second step ; that at which the
teturn is made by them who purchase and use the com-
modity that has been thus manuafactured. If this return
be not an adequate one, the capital is not replaced ; and,
after a single revolution of the economic cycle, it again
starts in diminished magnitude, and with a proportionally
diminished power for the maintenance of labour,

9. There has recently been proposed a just and feli-
citous distinction, between the work done by human
hands, and that dene by tools, or machinery of any sort.
The one is called the product of immediste, the other the
product of antecedent labour. Under this view or con-
ception of the matter, it will perhaps be more readily seen,
that there may be a redundancy of capital as well as of
population. In respect of there being more of both than
there can be obtained any adequate return for, there is a
complete identity between them. If there may be too
much of immediate, so also may there be too much of an-
tecedent labour, brought to bear both on agricalture and
manufactures, Agriculture cinnot be extended, unless

-
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the additional land that is taken in be able not only to
feed the ploughmen, but also the makers of the plough.
A manufacture cannot be extended, unless the additional
commodity produced will more than exchange for the
maintenance both of the workers of the machine, and the
makers of the machine that is employed. In each case a
return must be yielded, which shall both maintain the im-
mediate labourers, and also remunerate the outlay that
was expended, in maintaining the antecedent labourers.
There is occasionally an excess of both: and the effect,
in the one case is the distress and diminution of work-
men ; in the other, the distress of capitalists, and the di-
minution of capital.

10. The reasoning is just as applicable toc moneyed as
to materiat capital. There is nothing in the intervention
of this new element to affect our conclusion. Money,
when consisting of the precious metals, is itself viewed as
& commodity. It may rather be regarded, as that which
possesses the property, or the power of lifting all commo-
dities; or, under the very general aspect, of being that
which enables its possessor to lift by purchase, any com-
modities which may be presented, or which may be had
for sale, the quantity thus lifted depending on the rela-
tive value which obtains betweén the money and the com-
modity in question. Itis of no consequence to any infe-
rence of ours, whether gold or paper be the instrument of
exchange, or, in other words, what the substratum of
money is; of as little consequence truly, as what the
material is on which an order for payment shall happen
to be written. Enough that it is an effectval order ; and,
however interesting the other questions may be which
relate to currency and its fluctuations, it is sufficient, for
the determination of our particular question, that the ex-
isting currency, whetber paper or metallic, possesses for
the time being, a certain power of lifting all such articles
as are presented in a market, and o has the substantial
functions of a circulating medium. , :

11. Jet us now-imagine the sum received by any
merchant or manufacturer, at his great annual sale, to be
eleven thousand pounds ; of which he allocates one thou-
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sand to the expenses of his family, and reserves ten thoun-
sand for the contionation of bis busipess. This latter
sum he may be conceived to lay out in the repairs of his
material capital, and in the maintenance of his workmen,
who repeat the course of the by-gone year, that is, work
up the same commodities for their employer ; and which,
if’ he again sell them for eleven thousand pounds, will
enable him to start with the same advantage, and to enter
on another rotation, in precisely the same circumstances
as before. .

12. The length of such rotations varies exceedingly
in different trades, though they may all be generalized
into one summary expression; and the world of trade
may be conceived to revolve in what we shall call an
economic cycle, which accomplisbes one revolution, by
business coming round again through its successive
transactions, to the point from which it set out. Its
commencement may be dated from the point at which
the capitalist has obtained those returns, by which his
capital is replaced to him: whence he proceeds anew, to
engage his workmen; to distribute among them, in
wages, their maintenance,” or.rather the power of lifting
it; to obtain from them, in finished work, the articles in
which he specially deals; to bring these articles to mar-
ket, and there terminate the orbit of one set of movements,
by effecting a sale, and receiving in its proceeds a-return
for the whole outlays of the period.

13. There is nothing in the intervention of money
which should disguise the real character of this opera-
tion. If Janded proprietors be.the chief cusiomers for
the commodities in question, they do not just give, on
the instant, the ipsa corpora of their wealth; but they
give what is equivalent, a lifting power to a certain ex-
tent, or an order 10 a certain amount, for the produce of
their land. 'This-passes from the hand of the capitalist
to the hand of his workimen ; and they, on presenting it
ata shop or a market, just get in food, that chief article of
maintenance, the proper and essential return for their la-
bour. It must be obvious then, that principally with the
holders of this maintenance is lodged the power of re-
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p]acmdg the outlays of the capitalist. His power to
uphold, and stiil more to extend production on the one
side, is mainly dependent on "their power of affording
him equivalents for his products upon the other. Eco-
nomists have looked too exclusively to the accumulations
of the merchant, as if these could indefinitely advance the
wealth of a land. They have not enough considered
the nature or the limits of that replacing power, which
lies in the hands of his customers.. They have calcula-
ted too much on his ability to produce, without at the
same time calculating on their ability to purchase. It is
thus that the check 1o the augmentation of ‘capital,has
not beea sufficiently kept in view ; and the most sarignine
and splendid anticipations have been indulged, respect-
ing the progress of society, without sufficient regard to
those immovable barriers which nature and necessity
have placed in its way.

14. In the first place, it is abundantly obyious, that
mere accumulation by merchants or manufacturers, can
only go a certain way, and, without the concurrence of
other causes, must be speedlly arrested. ~ The capitalist
“of ten thousand pounds, who, upon its whole outlay, has
eleven thousand pounds returned to him annually, can
afford to spend a thousand pounds in the year, and to
maintain, in a stationary condition, the principal which
belongs to him.. But it may happen, that the taste for
accumulation shall prevail over the taste for splendour or
comfort. -Let him reduce his yearly expenditure from a
thousand pounds to eight bundred, and he will be able to
vest an additional two hundred pounds in his business.
And he may succeed by this, in realizing a proportional
increase of revenue, seeing that no individual parsimony
of his can sensibly affect the general rate of profit in the
country. But suppose that the same passion for accu-
mulation should seize wpon all the capitalists in the land.
Let the whole sum invested by them in trade be ten mil-
Jions; and their anited revenue, with a profit of ten per
cent. will be one million. Should all this reverue be
spent, both the capital snd the profit will remaia stationa-
ry. DBut if, in virtue of the change which we now ima-
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gine-—a change in the average taste and will of mer-
chants——one-fifth of this revenue were saved, and em-
ployed in giving additional extent to their business;
thep, at the next revolution of the economic cycle, in-
stead of ten millions, we should behold ten millions and
two bundred thousand pounds vested in trade. The
parsimony of one, or a few individuals, could have no
noticeable effect; but such a general parsimony would
tell most sensibly on the rate of profit. The trath is,
that, all other circumstances remaining the same, the
revenue of merchants would fall, and that to the very
extent in which they had enlarged their capital. For
the one saving of two hundred thousand pounds, they
would just lose this sum yearly in all time coming.
‘The producing power of manufactures would be extended
by this accumulation of theirs, but the returning power
of consumers may remain unaltered. There would be
more goods brought to market than before, but the whole
price given for them may not be greater than before.
Anterior to the general saving that we now imagine,
capitalists, for the prime cost of ten miilions receive, in
the whole price of their commodities, eleven millions.
But since that saving, they, for the prime cost of ten
millions two hundregd thousand pounds, receive the same
sum of eleven millions. By the saving in question, they
have become at once richer in capital, and poorer in
revenne, For the two hundred thousand pounds which
they have added to the one, they have sustained a greatly
overpassing loss ; for they have taken two hundred thou-
sand, and that yearly, from the other. It might be safe
and profitable for one capitalist, or a certain fractional
number of them, to accumulate. But a general. accu-
mulation cannot take place, save at the expense of the
general revenue of capitalists. It is true that, so long
as agriculture is in progress, there might be yearly ad-
ditions to the returning or replacing power, by which as
large, ‘or a larger revenue, might be afforded to a still
enlarging capital. But when the progress of agriculture
becomes slow and difficult, or, most of all, when it
touches opon the extreme limit, then the impotency of
7
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accamulation on the part of capitalists must be severely
felt. Each new investiture, in fact, will then be followed
up by an adverse reaction, or recoil upon themselves.
As they grow in capital, they will decline in revenue.
There 15 no escaping from this consequence, after that
the returning power has become stationary. Every ad-
dition to capital causes just a permanent yearly abstrac- -
tion of the same amount from revenue; and the same
return, on a larger prime cost is all which the capitalists
reap for their pains. Society obitains their enjoyments
at a cheaper rate when, by an overdone competition
gmong capitalists, each strains at becoming richer than
before. But if there be no increase in the wealth of cus-
tomers, capitalists cannot persevere in such a walk of .spe-
culation, without impoverishment and ruin to many of
themselves. ,
15. We may now see what the check is to an indefi-
nite accumulation on the part of capitalists. If the return-
ing power be represented by eleven millions, it is obvious
that the capital vested in business cannot go beyond it.
At ten millions, it wonld command a profit of one million
to the capitalists ; and, i they choose to accumulate to a ca-
pital above this, they may successively advance it up to ten
millions one hundred thousand, ten mpillions two bundred
thousand, ten millions three hundred thousand, or ten
millions four hundred thousand pounds : in which case,
they would as surely reduce their collective -income to
nine, or eight, or seven, or six hundred thousand pounds.
They might even, by the mere force of their own accu-
mulations, bring up the capital indefinitely near 1o the
eleven millions, but with the sure effect of bringing down
this revenue indefinitely near to annibilation. Could
they afford to live on nothing, they might push forward
the capital to eleven, millions, and" annihilate profits en-
tirely. Or if, from some other source than their accumu-
lations, capital were still farther extended, and so as to
overpass the eleven millions, profit would be converted
into loss, and there would take place the absorption of a
yearly excess, Atthetermination of the economic cycle, ca
pital would constantly revert to eleven millions. Whatever
the amount of capital may be, which, at the commencement
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of the economic cycle, merchants and manufacturers are
able to advance, its amount, in the end, must of necessity
be limited hy what customers are able to return.

16. This brings into view a most important element,
which hitherto has scarcely been admitted into the consi-
deration of profit. We are abundantly familiar with the
idea, that the rate of wages is dependent on the average

" standard of enjoyment among labourers. But we have
not been so accustomed to think of the rate of profit, as
depending on the average standard of enjoyment among -
capitalists. Nevertheless, itis actually so. It is-a ques-
tion with every individual capitalist, whether he shall spend
the whole revenue of the current year, or how much of it he
shall reserve, for the purpose of vesting it in trade, and so
giving additional extension to his business, or, finally,
whether he shall expend more than his revenue, and so
trench upon his capital? This question taras precisely
on the balance between two appetites of his nature; be-
tween the appetite for eventual gair, and the appetite for
present comfort. Should the latter prevail, and prevail
generally, capital would be kept down, and profit be sus-
tained. Should the latter prevail, and also prevail gene-
rally, capital would be augmented, and profit be depress-
ed. It does not affect this conelusion, that the highway
to fortune, on the part of the individual merchant, is to
save as much, and spend as little of his revenue as he can.
It is true of every single capitalist, that he is all the rich-
er by saving than spending ; and that, under any given
rate of profit, or with any given general habit on the part
of capitalists. But it is not true that capitalists collec-
tively, will become richer by saving than by spending;
for, on their general habit, the rate of profit immediately
and essentially depends. Could they eflectuate a combi-
nation amongst themselves, they might uphold, at their
general and collective pleasure, the rate of profit and in-
terest in the land. But they are not able to achieve so
extensive a concert, nor would its members be individu-
ally faithful in their observation of it; and this is not the
only instance, in which the good of society is secured by
the impossibility of combinations. Meanwhile, nothing
¢ean be truer, thap that just as the wages of labour depend
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on the collective taste and will of labourers, so the profits
of stock depend on the collective taste and will of capi-
talists. With this view, profits are what capitalists in the
aggregate choose to make them. And however little the
rate of profit may have been associated in the minds of
economists, with the standard of enjoyment in the middle
classes of society, yet, ultimately and efficiently, this is
precisely the element on which it turns.®

* Mr. Thomas Perronet Thormson has, with his accustomed shrewd-
ness, noticed this connexion, and thus felicitensly remarks upon it :—
“ And as opinions and habits determine the gnal Or average pro-
rtion, which shall be maintained between the numbers of the la-
uring population and the funds for their support, or in other words,
determine the average rate of wages ; so they also determine the ave-
rage rate of profits of stock, which are only the wages of another de-
scription of labourers, consisting partly of the recompense of present
Iabour, exerted in the form of superintendence, and partly of ihe re-
compense of past labour exerted in the creation of their capital. Pab-
lic opinion and custem vequire, for example, that a shopkeeper shall
have a good coat ; shall drink at all times malt Jiquor, and sometimes
wine, and give them to his neighbours; that his wife and daughters,
if he has any, shall wear clean linen, and moreover not wash it them-
selves ; and that when they travel, it shallbe by the stage coach, and
not by the wagon. Though he may do without some or other of
these things, in a certain degree, when necessily presses, he cannot
and will not do without them in the main. If, therefore, he is & man
of foresight, he will at all events defer adding to the population of
shopkeepers, tll be sees a fair prospect of supporting a t!iamily in the
way which public opinion pronounces to be respectable. Bt if he
engages in it without foresight, he will keep down the population of
shopkeepers in another waif; for he will break. Bankruptey is the
check to the indefinite multiplication of traders, as the evils arising
from diminished food are the check to the indefinite multiplieation of
the Jower classes of labourers. In the same manner, if the higher or-
der of traders would, or could, do without & certain rate of expendi-
" ture, they might remit something of their rate of profits. If a great
brewer, for example, would drive his family to the two shilling gal-
lery in one of his own drays; or a banker be content, as in India, to
sit oo a mud Hoor in the shop of his forefathers, and retire to swallow
rice with the condiment of ghee, there would be some chance of the
thing being brought to . But the crowning city has determined,
that her merchants shm princes, and her traffickers the honour-
able of the earth; and they neither can, nor will resist the award.
The opinien of society, therefore, is what, in the long rup, determines
and keeps up the rate of recompense in this class, as well as in the
other; and though there may be individual exceptions, men in gene-
ral will break, sooper than not live up to what is expected from them,
‘The diffieulty is not in finding men to live up to this mark ; but ia
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17. But it will demonstrate stili more forcibly and
clearly the limit to accumulation, if we reflect that the
power of accumulating is not confined to capitalists, but
that it may be, and often is, exemplified by their custom~
ers; and more especially by those who are the chief con-
sumers of luxuries, and who have it therefore in their
power to economise the use of them. We can imagine
that part of our capital, which is connected with the in-
dustry. of the disposable population, to amount to tem
millions, being the prime cost of all the goods wrought
up by this class of labourers, which enter into oné reve-
lution of the economic cycle. Should these be met by a
returning power of eleven millions, the capital is fully
replaced, and with a profit that enables the capitalists to
live at a certain rate of luxury and comfort. But if, after.
the commencement of this revolution, the holders of the
returning power had been visited with the inclination to
save more and spend less, if a general retrenchment had
taken place ameng them, so that instead of spending
eleven millions, they had laid up five, and had only as-
gigned six millions to the purchase of those articles which
had been brought to market at the expense of ten millions,

finding men who will live within their means. 'Ehs:egroﬁts of stock,
hike wages, may be momentarily elevated or depr , by the fluctu-
ations, in the proportion hetween the business to be done, and the
men who are todo it. ‘When business is scarce, the competition may,
to a certain degree, induce traders to do it at a cheaper rate; and the
contrary. But if the scarcity of business is permanent, traders will
begin to go out by the horn gate of bankruptcy, and so the balance
will be preserved.”— True Theory of Rent, Tth edit. pp. 16, 17.

. Mr. Thomson does not, perhaps, advert distincily enough to overs
treding, as a far more copious source of bankruptcy than over living.
Under a system of universal parsimony, a permanent scarcity of bu-
#iness relatively to the capital would ensue, and the horn gate might
be far rmore erowded, than under a liberal system of expenditure on the
}mt of merchants. Itis true, that the same general recklessness which

eads men 1o overspend, might lead them to overspeculate ; but it is
far more to the latter, than the former habit, that our bankruptcies are
owing. On the other hand, the same caution which restrains a man
from ?ending b:{ond his revenue, mey restrain him from trading
beyond his capital ; as perhaps in Holland. It is from the latter exer-
cise of caution, greatly more than from the former, that bankruptcies
are so rare in that country, o

7
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it is quite evident, that, in 1his instance, the original ca-
pitalists of these ten millions would find the market sadly
overladen, at least with their commodities. They had
enlisted into the service of their different establishments
a disposable population, whose office it is to work up
luxuries for those who are enabled by . their revenues to
purchase them. But should a taste for luxury give place
to a taste for accumulation, in the degree that we have
now specified, it is obvious, that the lessening of the ef-
fective demand from eleven to six millions, must just have
the effect of lessening in this proportion, the price of their
commodities. And, so far from its being in their power
by parsimony, or in any other way, indefinitely to extend
the capital in their hands ; we find that this is not only
limited by the power of their customers, but that, by a
change in the will or taste of these customers, this capital
could be wrested to any given extent away from them.
18. To intercept all evasions, it may be right to trace
the effect of this change a Little farther. The sum of five
millions, that we conceive to have been laid up by landed
proprietors, is not therefore hoarded. Generally, it
would be deposited in hands which lay it out in quest of
gain, or on production, for the sake of a profit. We
are aware of its being equally spent in eithér way. But,
whereas formerly it wont to be spent as revenue, and
with an immediate view to consumption, now it is spent
as capital, and with an immediate view to production,
Let this conversion of revenue into capital be supposed
to have taken place at the commencement, or along the
progress, of the one economic revolution, which we sup-
pose to have been signalized by the change in question.
Then it had been possible, that, prior to the result of a
market overstocked with luxuries, and the price of them
falling to the level of the reduced demand, this sum of
five millions might have been, imprudenily or unfore-
seeingly, vested in the manufacture of luxuries—when,
with fifteen millions expended on their preparation, and
a returning power of only six millions to replace this
outlay, the failure in the speculation behooved to be all
the more signal.  But, though this conversion of revenue
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into capital had not taken place ill the economic cycle
had fully revolved, still there would bave been but a
return of six millions to a cost of ten millions; and a
reduction to this extent behooved 1o bave taken place in
the capital of the original manufacturers. Or, allowing
them, as before, a million a year for their maintenance,
they could only begin their operations anew with a capi-
tal of five millions. So that this conversion of revenue
into capital by consumers, has not increased the capital
of the country. It has only shified it into other hands.
The sum of five millions, that formerly wont to be spent,
is saved ; or, in other words, instead of going to replace
capital in its old sitnation, it has gone to create capital
in a new situation. The whole difference is, that, instead

, of being returned, it has been retained ; and for the ori-

ginal capitalists in the possession of ten millions, we now
behold their capital reduced to five, and the remaining
five in the possession of so many cnstomers, who, by their
savings, have enriched themselves, but only to the extent
in which the others have been impoverished. ‘
19 We may pursue this hypothetical case a little fur-
ther. The manufacturers of luxuries must now reduce
their establishments in the proportion of the reduced de-
mand. Should only six millions’ worth of the commo-
dities in which they deal continue to be bought, from
year to year, they bave still capital enough left for this
extent of business. But, meanwhile, the sum of five
millions, now in the hands of their old customers, waits
for a profitable occupation ; and, in seeking after it, they
will have been eflfectually warned, by the losses of their
predecessors, from the manufacture of luxuries. Let us
now, then, turn from thie department of business, that
has just rejected the excess of capital, wherewith it was
overladen, and try to imagine a seutlement for the new-
formed capital, in some other branch of the national in-
dustry. And there is a great, and withal a distinct de-
partment of this sort, where are prepared, not the luxu-
ries of life for the wealthy, but the second necessaries of
life for the general population. This sum will be super-
added to the capital already vested in .that species of
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industry, which we may suppose to have been previously
of the amount of ten millions. It will thus be made to
attain the magnitude of fifteen millions. By this change,
the sum of five millions is withdrawn from the support of
industry in the third class of labourers, and transferred
to the support of industry in the second class. The la-
bourers, on the whole, will have the same money, bat
nnt more distributed among them as formerly ; though a
great change will be effected in the distribution of their
industry, half the disposable population being taken off
from the manufactare of luxuries, and passing into the se-
condary population, whose employment is the manofacture
of second necessaries. At all events, the great cnstomers
for the second necessaries, the labourers, will not be ableto
make larger offers of money in the market for them than
they wont ; that is, if, in the purchase of second necessa-
ries, they could only afford to pay eleven millions pre-
vious to this change, this is all the sum which they can
sfford still. Formerly, they replaced the capital of ten
millions, and afforded an additional million in profit
for the livelibood of the capitalists. They would now
fall short of replacing the capital of fifteen millions, em-
barked in the preparation of second necessaries, by the
sum of four millions. The capitalists who dealt in second
necessaries, allowing them one million to live upon, would
only be able to start, as before, with ter millions, and
that notwithstanding the investiture of an additional five
millions at the commencement of the last economic cycle
in their business. Such a yearly investiture, in fact, all
other circumstances remaining the same, would be fol-
lowed up by a regular yearly extinction of the sum in-
vested, There would of course, so long as it continued,
be an unnatural cheapness of the second necessaries.
Liet the wealthy stint themselves to one-half of their usual
luxuries, and then vest the produce of their economy in
the manufacture of second necessaries, and this were tan-
tamoust to a gratuitous distribution, to that extent, of
additional second necessaries among the general popula~
tion. The additional investiture of five millions, calling’
forth no additional return from the purchasers, is, in ef<
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fect, equivalent to a gift of five millions’ worth shared
among them. It is not pecessary to strengthen our argu-
ment, by supposing the taste for accumulation to extend
alse among the commen people. They would certainly
be enabled to indulge this taste, by the cheapness of all
the second necessaries, and might, if they so chose, spend
less than their wonted sum on the purchase, and yet be
as well clothed and lodged as formerly. This, as far ag
it went, would reduce their return for the fifteen millions
to a less sum than the eleven millions, and serve to en-
hance still more the proof of an atter powerlessness on
the part of indefinite parsimony to create or to sustain an
indefinitely increasing capital.

20. As capital, then, would not continue to rush into
a business where the goods, from the excess and super-
fluity of their production, sold for less than prime cost,
we may now, with all safety, conclude, that the five mil-
lions annually saved by the landed proprietors, and which
had been rejected from the manufaciure of luxuries, would
be equally rejected from the manufacture of second neces-
saries. And should the saving continue to be made,
there only remains another great department on which to
try the investiture of this sum. After having sought in
vain for the profitable occupation. of itself in the business
of the disposable and secondary classes, we may now
suppose, for a moment, that it has found a landing-place
in agticulture. In this case, half the disposable popula-
tion, withdrawn from their old employment, would be
turned to the new employment of eultvating the land,
spreading tillage over a greater extent than before among
soils which had been yet unbroken, and carrying it to a
greater depth and perfection than before, in the soils that
had previously been entered on. It should be recoliected
that, previous to this accumulation and its investiture,
the agriculture had been already carried forward to that
limit which has so often met our notice; and from the
contemplation we may again draw an important lesson,
even that there is a like limit to the extension of capital. .
But, before adverting to this limit, we would remak, in
the first instance, that, if the agricultural capital, pre-
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viously to this new investiture, was ten millions, it now
becomes fifteen millions, And as there is nothing in
this change which can immediately, and. at once, furnish
the general population with a greater returning power
than before, there would only, for ‘one year at least, be a
return of ten millions for the now extended invesiitare of
fifteen millions. We believe, that, in this department of
business, the loss would be greatly aggravated by the
circumstance of the great increase that must at first take
place in the food of the country, without an instant cor-
responding increase of population. This would cheapen
the article much beneath the rate at which luxuries or
second necessaries would be cheapened, from the same
canse of an excess in their production. One can indefi-
pitely extend his use of luxuries, or his use of second
necessaries, but he cannot indefinitely extend his use of
the first necessaries of life. One can treat himself with
double the amount of splendid furniture, or use double
the amount of clothes, but he cannot eat double the
guantity of bread that he wont. It is thus that an excess
of food causes a much greater depression of its price
than a like excess of most other articles; so that the
return for the fifteen willions of capital, now embarked
in agricuiture, would, we are persuaded, be greatly less
than the eleven millions, formerly returned for the ten
millions that wont to be embarked in it, This will al-
ways form a strong initial barrier in the way of vesting
more capital in agriculture than what the state of the
country at the time admitted of. No distant anticipa-
tions could tempt capitalists very far in this walk of spe-
culation, with such a grievous absorption to meet them
at the outset, or could tempt men by their savings to be-
come capitalists.

21. But although there were no fall of price from the
extension of agriculture beyond its nataral limit, there is
a sufficient barrier to this extension iv the unproductive-
ness of the Jand which lies beyond it. The agriculture
stops where it does, just becanse the land of last quality
is barely sufficient to repay the expenses of its husbandry ;
sud, in the existing state of agricultural labour and ma«
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thirery, no land beneath this could be attempted without
loss to the cultivator. We might conceive of the next
land beneath, that its produce fell short, by one-tenth, of
the ability to feed its agricultural labourers and their se-
condaries ; or, that it would require a hundred, made up
from both these classes, to raise food for ninety labour-
ers. This would obviously increase the whole means of
subsistence in the country. By this single instance,
there would be food for ninety labourers added to the
whole previous amount of the national produce, although
it did require the work of a hundred labourers to raise
it.  Were this instance multiplied into an extensive sys-
tem of home colonization, there is no doubt that, in the
first instance, there would be a sensible increase of the
chief necessaries of life, and a temporary -cheapening
thereof, to the sensible relief of all the labouring classes in
the land. But the increase of population would speedily
restore the.old price, when we should behold a larger
but not a more comfortable peasantry than before;
and the last land, now that the natural limit of cultivation
had been forced, only yielding the food of ninety labour-
ers in return for the work of a hundred. It may be
asked, whence are the ten labeurers obtained? The
husbandry of these inferior soils not being able to repay
itself, must be maintained, either by the voluntary bene-
volence of individuals, or by taxation. In either way
there i3 a sacrifice of luxury on the part of the wealthier
classes; or, in other words, 56 many labourers are with-
drawn by this operation from the disposable, and placed
in the agricultural or secondary classes. The process
by which food has been raised for an additional hundred,
kas had the effect of at least withdrawing ten from the
disposable population. It may be extended to land of
the next inferior quality; where, for every additional
hundred that can be fed by its produce, twenty must be
withdrawn from the disposable population. This may
be conceived to go downward, till rent is annihilated, or
the last man is withdrawn from a disposable population,-
now upheld by the landed proprietors. So that home
colonization, the moment it passes beneath the limit of
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that land which yields a profit to the cultivator, may be
regarded s having entered on the first step of a process
that, if consummated, would give us a larger population
certainly, but a population almost wholly made up of the
secondary and agrarian classes; and, therefore, labour-
ing for the supply of a now larger society in the mere
necessaries of existence. Meanwhile, the disposable popu-
lation must have waped toward its extioction. 'The
community will.have gaioed in numbers, but not in com-
fort, even to the general mass of families; and it will
have lost the services which are rendered by the disposa-
ble class—a forfeiture this, not merely of the elegances
of life to the wealthier classes, but the far heavier forfei-
ture of all that can civilize the species, or subserve the
purest and highest objects of patriotism.* .

22. Bat, without liere pursuing this speculation so far,
we may clearly see how, even at the outset of such a
process, there is a limit to the profitable embarkation of
additional capital on agriculture, 'The land which can-
not even feed its direct and secondary labourers, will far
less yield a remuneration to the capital which landlords
may have saved from their revenue ; and which, rejected
from two of the great branches of national industry, is
vainly endeavouring to find a profitable investment for
itself in the greatest and most important of all—the agri-
cultaral department. ‘The domain of cultivation is, no
doubt, gradually widening with the improvements that
are ever taking place in the methods of agricultural la-
bour. But when capital makes a rash attempt beyond
this boundary, it is sure to be absorbed. While landed
property continues, and the owners have a free controul
over iheir own movements, this cannot long be submitted
to. 'The landlord will not continue to employ, on a land
that brings no return, agricultural labourers, who might,
for the sura he is yearly spending in the shape of nnpro-
ductive capital, be serving him in the capacity of dispo-
sable labourers; and from whose hands he might obtain
a substantial return of comfort for the same sum, when

* See Appendix, C.—On Home Colonization.
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expended in the shape of revenne. Neither will the tenant
ﬂfrsist in cultivating land which yields him no profit.

here is no escaping from the conclusion. Accumula-
tion, or the conversion of revenue into capital, has its
limits in this as well as in every other division of the
business of society. In other words, capital is hemmed
on all sides by a slowly receding boundary, which it can-
not overpass; and beyond which, if it attempt to enlarge
itself, it is broken into surges at the barrier by which it
is surrounded.®

* We may here remark, how extraordinary it is, that the doctrine
of the impossibility of a general glut—or, which comes to the same
thing, the doctrine, that capital might find indefinite room for its own
profitable investiture-—should have been stsenuously advocated by
the disciples of a school, which connects the rate of profit with the
return that is yielded to the husbandman by the Jast cultivated land.
It is sufficient, to establish our view of the guestion, that the land
which can afford a rent is of finite quantity, and requires but a finite
capital for the full occupation of it.  Let the capital then exceed this,
and flow over on soils of inferior fertility, and you will soon reach an
agriculture, the produce of which cannot even feed the direct and se-
condary labourers. This affords a clear example of a return falling
short of the outlay, the food produced falling short of the food ex-

Now, on the principle, and it is a just one, that the profit
on all ather business is commensurate with that on agriculture, we
shall, in such a state of things, from their general exuberance of
capital, have profit converted into loss, or what may be termed a
negative profit, repressing this exuberance throughout all the depart-
ments of enterprise, and s0 keeping down the capital to what the
country can bear. ’ ‘






